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MINUTES OF THE MEETING OF THE FINANCE COMMITTEE OF
THE TRUSTEES OF PEKING UNIVERSITY

November 2, 1921.

Phe meeting was called to order at the Aldine Club,at
12:45 P.M., on Wednesday, November 2, 1921.

The members of the Committee starred were present:

*E. M. McBrier *H. K. Caskey
*B. i . North *H. W. Luce
*W. P. Schell *W. R. Wheeler
*R. A. Ward

F-1186 Phe Secretary reported that the Executive Committee of
the China Medical Board had taken favorable action on the cabled
request from Peking that Professor Charles Corbett be granted a
Fellowship of $1000 and traveling expenses of $1200 for graduate
study for one year. (E. R. Embree )

He further stated that letters from Peking and conver-
sations with mr. Bmbree indicated that plans were being developed
looking to carrying on of scientific instruction in the Pre-
med ical School of Peking union iedical College and of Peking
University jointly, with the possible arrangement that the labor-
atories of the Pre-medical School would be used by the university
students, while the University furnished assistance by providing
instructors, and that a Committee in Peking was at work on this
arrangement, the details of which would no doubt be heard later.

F-1187 The Treasurer, #. M. McBrier rendered a completed report
of the investment of the $50,000 Trust Fuhd, supplementary to
that given in "F-1113", stating that he had re-adjusted the
investment in Detroit Bdison Company Bonds as follows:

Par Issue Rate ¥Yield Due Int.Pay. NetCost Accr.int.

4000 Detroit Edison Co. 6 7.20 1940 Mar-Sept 3515 86.26
3500 at 87%——
500 at 903

He further stated that there remains a balance of
$3.25 still uninvested.

H. K. Caskey reported on the expenses of the luncheon
at the Hotel Commodore at which Dr. Harry Bmerson Hosdick and
the Reverend William Hung spoke. Toward the total expenses of
$492.60 two contributions of $100 each from Mr. darner and
dr. rresby had been made.

¥-1188 "Voted: That the balance due on the luncheon expenses
be paid from the Campaign HExpense Account.

The Committee considered the methods of follow-up of
the luncheon and went over the list of names of those present.
It was agreed that the report of vr. Fosdick's speech, with some

gccownt of the luncheon should be sent to all those to whom
invitations had been issued.
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FPurther discussion of campaign plans looked to a lun-
cheon in Philadelphia, and to setting-up luncheons in rittsburgh
and Detroit, and to visitation of Cleveland and Washington, with
definite cultivation of Southern California and investigation of
the rPacific worthwest.

FP-1189 "Voted: That H., W. Luce go to the Pacific Northwest and
Southern California for a period of three months beginning
December first for campaign purposes.

That W. R. Wheeler be requested to join him for such time
as may be possible.

fhat w. P. Schell and W. R. Wheeler be requested to take
up with the Presbyterian Board the arrangement for
Mr. Wheeler's absence.

Fhe Budget for the Board of Managers was presented and con-
sidered. It was noted that the obligation upon the Trustees within
the Budget was $39,730 local currency, toward which there were at
present pledges from the Boards of $20,000 local currency,reguiring
the Prustees to raise on the current account for this year $19,730.

F-1190 MVotad: Phat the Budget and current expenses be approved
with the understanding that the item of salary and expenses
for ilr. 0Ozolin be eliminated.

That, in addition to this, the Managers cut other items in
the Budget amounting to $3000 Mexican.

P-1191 "Joted: That, in view of the critical needs of the current
Budget, W. K. Wheeler be requested to approach the Trustees
for personal subscription or underwriting of the current
expenses up to the sum of $250 each.

¥-1192 "Voted: That the schedule of building estimates for the
First group be referred to H. w. Luce and &. i. North with
power.

After discussion of methods for securing funds for a
Bashford -uewis semorial it was

#=1193 "YJoted: “Phat a Committee be appointed to carry on plans
for raising funds for a Bashford-Lewis Memorial as follows:

. M. McBrier, Chairman

K. A. Ward
. M. North

Phe meeting ad journed. : RIS o - _izfiw
o éj a%./é—,&e/.

Lric . wort

Secretary




MINUTES OF THE MEETING OF THE EXECUTIVE COMMITTEZ OF
THE TRUSTEES OF PEKING UNIVERS LTY.
November 4, 1921
A meeting of the HExecutive Committee of the Yrustees of

veking university was held in the Board Room, at 150 Wifth Avenue,
New iork, at 2:45 r.u. Friday, November 4th, 1921.

Phe members of the Gommittee starred were present:
J. M. Barton *@eorge T. Scott

W. P. Merrill *Pranklin Warner
*F. M. North Richard Roberts
L. B. Wilson
H. X. Caskey, He. W. Luce, W. R. wheeler and Eric M. North were also
present.

Phe meeting was called to order by the Chairman. Prayer was offered
by Mr. Warner.

Phe Secretary stated that the present practice in distri-
buting the minutes was to distribute the minutes of the Hinance
Committee and the ¥Yenching College Committee to the members of the
Executive Committee ard to distribute the minutes of the Executive
Committee to all the Prustees, including in the Executive Committee
Minutes a brief digest of actions taken by the Finance and Yenching
College Committees between sessions of the Executive Committee.

B-1194 "Voted: That the minutes of September 29 be accepted and
approved.

The Secretary presented the report of the Finance Committee
as follows:

"Phe Pinance Committee reports on two meetings,October 19 amnd
November 2, 1921. GCertain actions with reference to the status
of the current account will come before you in other items. A
very satisfactory luncheon has been given at which Dr. Harry
Emerson Fosdick and Reverend William Hung spoke. About two hun-
dred were present. The Committee is budy on follow-up.

"Phe China Medical Board have granted a fellowship and traveling
expenses to Professor Charles H. Corbett with the approval of the
Pinance Committee. The request came from Peking by cable and is
an indication that plans are being developed for co-operation in
the Scientific work of the Pre-medical School of Peking Union
Medical College and in the umiversity. '

The revised Budget of the Managers has finally arrived and the

Pinance Committee has approved it after certain deductions. The

total Budget as approved is L. Cy. $69,900. of which L. Cy.

$34,630 (or G$17,315) must come from America and lngland.

A Sub-committee has been appointed to conduct a quiet campaign

for a Bashford-Lewis Memorial.”

"Phe Yenching College Committee is energetically occupied with

the Joint Campaign of the Women's Colleges. Meanwhile they have

authorized construction of two buildings on the new site from

fund s now in hand. Minutes of their meetings arve regularly

transmitted to the BExecutive Committee."

Phe Secretary presented the action of the Finance Commit-

tee in reference to the China Medical Board Fellowship granted to
Professor Charles H. Corbett.
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E-1195 "Voted: That the Executive Committee approves the action
of the Finance Committee in endorsing Professor Gharles H.
Corbett for a China Medical Board Fellowship and appre-
ciates the action of the China Medical Board in making
this appointment.

Phe Secretary reported that the Budget of the lManagers as
adopted by the Finance Committee calls for G $17,315. The present
annual contribution of the Boards is $10,000 and the income from
endowment in the current year is $3020 (a total of G $13020 ) ,which
leaves the Trustees short $4295 in meeting the appropriation to the
Managers. It was noted also that the deficit foward June 30,1921,

¢ $9057.85.

After discussion the following action was taken:

E-1196 "Toted: Phat the three Boards be requested to increase
their appropriation, each by $1000, making the appropria-
tion §$4000 guaranteed two for one, instead of $3000, and
that the London Missionary Society be requested to advance
their appropriation to $2000 guaranteed two for one.

E-1197 "Yoted: That the Executive Committee authorize a budget
appropriation t6 the Board of Managers of G $16,000 guaran-
teed two for one for 1921-1922.

Phe Secretary reported that examination of the balance sheet
of the Treasurer of the Board of Managers for June,l1921, showed
cortain credits to the Missions. The explanation given for these
eredits was that the Board of Managers, in 1917, feeling that by some
method the lissions which were behind in property payments should be
equalized with those which were ahead in property payments, made an

arrangement whereby those lissions which were ahead on property pay-
ments should receive credit on the books of the university for a

pro rata of the income received from the proportion of total property
invested. This credit was then applied to the charges against those
Missions for rent of their members of the Kaculty and for scholarships
of students presented by them. The effect of this has been that the
University has not received for its current work full income from
that property. The amounts for the year ending dJune, 1921, total
$2679 L. Cy., and in past years the amounts have been even larger,
although it is pot possible to determine them exactly from data in
New tork. The net éffect is to require the Trustees to raise funds
for current expenses which, if the income from this property should
be used for the benefit of the University and not for the benefit of
the lMissions, the Prustees would not have to raise.

fhe recommendation of the Finance Committee (F-1178; was
presented.

B-1198 "Voted: That the Executive Committee believes that the
entire income from rentals of university property should be
used for the University itself and that no part should be
credited for rental charges to the Missions for rents of
their members on the Waculty or for any other purposes
except as approved by the Prustees, and that some re-ad just-
ments should be made in the case of past payments, and
requests the Board of Managers to examine their policy in
this matter and report on it.
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Phe Secretary presented the action of the Annual lieet-
ing of the Board of Managers, June 11,1921, with reference to a
revised salary scale for Chinese members of the Faculty.

E-1199 "Voted: That the Secretary be instructed to communi-
eate with President Stuart stating that the matter had
been considered in its relation to gemneral missionary
policy and that without taking any action upon it, the
Executive Committee requests that he take it up with
the Bducation Commission and secure their reaction to
it and report back to the Executive Committee

The Secretary reported the action of the Board of

Managers (May 2,1921j by which they referred the matter of the
location of the School of 'fheology to the Educationmal Commission.

Phat the Secretary call the attention of the

BE-1200 "Voted :
Executive

Board of Managers to the fact that the

Committee understands that in taking this action they
referred to the Educational Commission as acting
entirely in an advisory capacity and that any modifica-
tion of the program of Peking university will depend
upon action taken by the Wrustees of Peking university.

Phe Secretary reported that the Board of Managers recowm-
mendged certain amendments to the By-wuLaws.

E-1201 "Voted: That notice of the:se changes in the By-.aws be
brought up tor consideration of the Yrustees at their
next meeting.

The Secretary reported that the Board of Managers, by an

action taken on September 12, 1921, presented recommendations
regarding principles of grading the Kaculty of reking university
and representations concerning the grading oi the present Faculty.

BE-1202 "Voted: PThat this matter be referred to the Trustees

Tor consideration.
Bric M. th, e AT ot
e T

Secreta




MINUTES OF THE MEETING OF THE FINANCE COMMITTEE OF
THE TRUSTEES OF PEKING UNIVERSITY

December 1, 1921

A meeting of the Winance Committee of the Trustees of Peking
University was held in the office of E. M. North on Becember 1, at
3:30 P.M. %Fhe members of the Committee starred were present:

*E. M. MeBrier , H. K. Caskey
*E. M. North H, W. Luce
W. P. Schell *W. R. Wheeler

*R. A. Ward
After discussion of the progress of the Campaign,it was

"Joted: That H. W. Luce be requested to give his attention
To the following items to be completed as far as possible
before danuary lst.

(a) To set up the committee and other arrangements in
Sewickley, Pa. and carry the matter as far as possible

and then turn it over to H. K. Caskey.

(b) To carry through the Theological School Luncheon in
New York and complete the follow-up as far as possible,
then turning the matter over to H. K. Caskey.

P-1204 "Yoted: That H. W. Luce be requested to carry out the plan
FTor work in California, leaving New York on January Titst.

F-1205 "Joted: Phat William Hung be requested to accompany
Dr. Luce for campaign work in California.

F-1206 "Woted: That H. W. Luce be requested to turn over the data
on Detroit to H. K. Caskey for development in co-operation

"Voted: That the Preasurer be requested to represent the
Finance Committee in co-operating with H. XK. Caskey in con-
ducting the campaign in the Bast and that the Treasursr be
requested to report the developments in this campaign to
the Finance Committee before the end of December.

After discussion of the condition of the market in relation
to the Prench Government 75% Bonds held by the UYrustees, it was

F-1208 "Joted : That the bonds be held for the present.

The meeting ad journed at 55’ i':Iv Z
i Eric . Nor

Secretary




MINUTES OF THE MEETING OF THE FINANCE COMMITTEE OF
THE TRUSTEES OF PEKING UNIVERSITY

December 13, 1921

A meeting of the #inance Committee of the Trustees of
Peking University was held at 156 Fifth Avenue, New York City on
Puesday,December 13, 1921, at 2:15 r.M.

Phe members of the Committee starred were present:

*E. M. North *H. K. Caskey
E. M. MeBrier *H. W. Imce
*W. P. Schell *W. R. Wheeler

R. A. Ward

In the absence of the Chairman, W. P. Schell was elscted
Chairman pro tem.

Fhe Secretary presented a schedule of needs of the Theol-
ogical School to be presented to the luncheon on Friday. After
discussion and modification it was

¥-1209 "Yoted : That the Schedule of needs as modified be
accepted for presentation to the luncheon concerning the
PTheological School.

Phe Secretary presented a report of the financial cond i~
tion of the Wrustees at the present date and the prospective
requirements to July 1, 1922.

¥-1210 "Toted: That the Yenching CGollege Committee be reques-
Ted to share the expense of the preliminary studies,
layout and bird‘s eye view to the extent of $1800 out of
a total cost already met by the Irustees of approxi-
mately $6500.

F-1211 "Yoted : That, inasmuch as the erection of the Yenching
buildings will be proceeding at once, we ask the
Yenching Gommittee to provide ome-third (namely $2835. )
of the estimated cost of construction machinery now
being ordered.

By common consent it was agreed that lr. Gibb should be
notified to charge the proper pro rata of the building staff
budget against the Woman's College buildings, colleciing same
within the drafts for comstruction of the Woman's College buildings.

F-1212 Phe Secretary reported that the Presbyterian Board had
Tesponded to the request to add $1l000 to its appropriation to the
current expenses of the university by voting $500 Gold this year
and $500 Gold addi tional next year on condition that two other
Boards made similar advances; and that the American Board had
reported that they were unable & tbhe prbsent time to commit them-
selves in advance upon the appropriation but that they hoped to be
able to make such an advance later in the year.
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Considerationm was given to action E-1164 concerning the
authorization to the Managers for letting contracts for supplies
and construction. It was

F-1213 "Voted: That a cable be sent to Professor Gibb to delay
Tetting any contracts and asking him to .investigate the
possibilities of a mortgage of $50,000 on the old site
and to cable report and rate of interest.

F-1214 "Voted: That H. K. Caskey be requested to draw up a
Pudget for campaign expenses for six months beginning
January 1, 1922, and report same at the next meeting of

the Winance Committee..

Phe Secretary presented the report of the auditors.

F~1215 "Toted : That this report be received.

The Secretary reported that the case of Shattuck and
Hussey and Harry H. Hussey had been settled by the payment:of $3000.
to Harry H. Hussey and the receipt by the Trustees of a genmeral 3
release (P-1216, of the uUniversity from all clains against the
Univers ity by Shattuck and Hussey and Harry H. Hussey "from the
beginning of the world to the date of these presents,” together with
a deposition before a Notary public that Harry H. Hussey was author-
ized to execute this release in behalf of Shattuck and Hussey.

Phe Committee then discussed arrangements for the luncheon
on Degember 16th in the interests of the Yheological School.

The Committee ad journed at 4:00 P.l.
Bric M. a

secretary




MINUTES OF THE FINANCE COMMITTEE OF THE
TRUSTEES OF PEKING UNIVERSLTY

January 9, 1922.

E. M. MceBrier *H. K. Caskey
*B. M. North *H. W. Luce

W. P. Schell *W. R. Wheeler
*R. A. Ward

¥he meeting was called to order by the Chairman, R. A.
Ward, at 2:30 P.l., at 150 Pifth Avenue. The members starred above
were present. ;

Prayer was offered by H. W. Luce.

: Phe minutes of the preceding meetings were approved as
distribured.

Phe matter of the relationship of William Hung to the
University was considered.

P-1217 "Vot8d: That the secretary be instructed to confirm to
Mr. William Hung, the call to him to a chair of Church
History in Peking University School of Theology under the
following conditions, which in correspondence with
President stuart have been intimated as agreeable to the
Board of Managers and to him:-

1. The hours of teaching to be not more than ten hours
a week, to give opportunity for preaching and writing.

2. There shall be available a moderate up-to-date
library of standard books and current periodicals on
the subject.

3, He shall have the privilege of a sabbatical year's
leave of absence.

4, His remuneration shall be that of a regular mission-
ary which shall include a residence.

Pr-1218 "Voted: Phat it is understood that the term "remuneration”
apbove shall include those items provided for missionary
members of the faculty of the university, but naturally
does not include travel to and from America as in the case
of missi onaries whose homes are in the united States.

That the date at which his salary shall begin shall be
subject to negotiation with the methodist Board.

Phat H. W. Luce be requested to secure funds for ur.Hung's
salary and costs for a period of five years, estimated at
a total cost of $2500 a year.




82 Finance-1/9/22

: The Secretary reported that a pértly conditional gift of
$50,000 for the Theological School buildings was in process of
final negotiation.

F-1219 "Voted: That w. P. Schell be elected to succeed Edward
Tincoln Smith as the representative of the #inance Committee
in negotiations with the Methodist Board on the sale of the

old site.

The Secretary reported that . K. Caskey had secured a
pledge of $1500 a year for three years for the support of ¥.C.Chao
whom President Stuart was anxious to secure as a member of the

faculty.

¥-1220 "Toted: That we recommend to the Wrustees that President
Stuart be notified that salary for 4.C. Chao is available
and that he igs authorized to invite him to join the staff.

Phe Secretary reported a letter from President Stuart
indicating urgency in the matter of the Ting Garden.(Stuart-11/18/21)

P-1221 "Yoted: That we recommend to the Yrustees that the
Managers be authorized to proceed in negotiations for the
Ping Garden, requesting that before purchase the field
cable as to actual amount reguired.

Phe Secretary reported correspondence with J. M. Gibb con-
cerning build ing machinery.(Gibb,11/10/21,11/28/21,12/5/21,

F-1222 "foted: ‘Phat the Preasurer be authorized to meet drafts
Tor purchases of conecrete making machinery from receipts
for building construction in accordance with arrangements
to be made on the field.

Fhe question of cash payment from the Boards to the
University in the event of vacancies in their gquotas of faculty
members, as referred to the rinance Committee by the Trustees(T-1014),
was considered. Lt was noted that the Managers recommended the
myment of $250 wocal Cy. a month during the vacancy.

¥-1223 "Yoted : That we recommend to the Prustees that the Boards
be asked to adopt the same procedure in supplying vacancies
in the faculty as that agreed to in the case of certain
other union universities in China; i.e., in case of a
vacancy in the quota of faculty members supplied by a Board,
the University shall be reimbursed {250 wnocal Cy. a month
during the wvacancy.
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H. K. Caskey presented the campaign budget for dJan. 1 to
June 30, 1922 as follows:

P-1224

Rent $270.00
Salaries - 4200.00
Travel 1700.00
rostage 150.00
stationery,Printing 225.00
"Peking News"
Publicity and Adver-

tising 260.00°
Incidentals 50.00

Total $7095.00
"Toted : That the Finance Committee recommend to the
Pfrustees the adoption of this budget.

Yhe meeting adjourned at 5:10 r.il.

Py

Bric M. mor

Secretary
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MINUTES OF A MEETING OF THE YENCHING COLLEGE COMMITTER
OF THE TRUSTEES OF PEKING UNIVERSITY.

New York, January 17, 1922

The meeting was called to order by the Chairmen of the Committee,
Mrs. J. M. Avenn, at two fifteen o'clock in Room 1079, 156 Fifth
Avenue, New York,

Present: Mrs, J. I, Avann Wwilliam P. Schell
Louis A. Bowman Dr., Bric M. North
Mrs. Lueius D. Lee Mrs. Franklin Warner
Mrs. Charles K., Roys

Guests: Mrs. Francis J, Hall

Prayer was offered by Dr. North.

The agenda was adopted as presented.

The Minutes of the meeting of the Committee on October 4th, 1921, were
read and approved.

The Secretary presented excuses from Miss Pendleton, Mrs., Clark and
Dr. Luce.

Y - Action 56 - VOIED: that it is the judgment of the Yenching
College Committee that the Women's Board of
lissions of the Interior has met the con-
ditions which entitle that Board to a third
representative on the Yenching Committee and
that the Woman's Board of Missions of the
Interior be requested to nominate this member.

Y - Aetion 57 - VOTED: To approve in advance the nominee as the
third representative of the Woman's Board of
Missions of the Interior.

Y - Action 58 - VOTED: that as in accordance with the By-Laws an
additional member should be elected at this
meeting, Mrs. William Boyd of Philadelphia
be elected & coopted member of the Comni thtee
for a term of three years.

The Secretery made a brief report on the work of the Committee during
the year.

After discussion of the somewhat indefinite policy of the Joint Com-
mittee for the Union Christian Colleges for Women in the Orient, in
the matter of cempeign expenses and the relation of expenses to
designated and undesignated gifts it was -

Y - Action 59 - Voted: that it is the judgment of this Committee that
such an arrengement should be made that when
the fund shall have been completed the Colleges
shall have shared in its proceeds in propor-
tion to their needs as fixed by action of the
Joint Committee and reported in 1iss Bender's

letter of July 7th, 1921.




Y - January 17, 1922
Pt - 1o

Y - fotion 60 - VOTED:That in view of the fact that some of the
Colleges are receiving much lerger designated
gifts than others, it is the judgment of the
Yenching Committee that some step should be
taken to provide for preliminary payments,

in such amounts as the Joint Committee deems
wise, without awaiting the final completion
of the fund, in order that the building
program of those Colleges may not be delayed.

The Chairman introduced Mrs., Francis J. Hall who reported that she
had left Peking on the 12th of July; that the college greatly needed
equipment and that slides and mieroscopes had to be borrowed as the
College had none of its own. she said the outlook for the College
is most encouraging; that there are almost as many students as last
year and all are much better prepered; the graduates are eagerly
sought as workers in the various missions.,

A letter from Mrs., Alice Brown Frame was read also setting forth the
urgent need of equipment.

In reference to the work of Mrs. Frame it ‘was reported that there
were no definite, big gifts, but a very cordial reception everywhere.

‘The Treasurer submitted the following report which was accepted.

"Herewith I em pleased to submit & report of 8ll financisal
transactions of the Yenching Committee from April 1, 1921,
up to and including this date

RECEIPTS DISBURSEMENTS

Buildings and Ground Acct $101,0561,43 Building & Ground Acet.$28,248.93

Special Equipment and other Sgecial Equipment &
sceounts 3,462 .02 other Accounts 3,951.20

Interest earned and collected 1,848.14 Promotion, Traveling &
Sundry Expenses 1,378.68

(Investment Account

($35000.U.5.A. Victory
4 3/4% Bond 35,035.00

Totel Receips $106,351.59

Total Disbursements $68,613.81 |
Leaving Balance 37,737.78

$106,351.59 |

This balsnce igs classified by Accounts as follows:

Building Fund:

Cash $ 2,767.50
Sage Foundation
Reserved : 35,000.00 $37,767.50

Promotion Fund 469,46
Less overdraft on special equipment acctﬁ$532§g§T§§

Net balance "
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.

A box has been rented in the name of the College at the
Northern Trust & Safe Deposit Company, and all papers of
value and the securities purchased are deposited therein
with the Northern Trust Safe Deposit Company off Chicago.
A1l bills presented to date are paid."

A letter from lMiss Bender, Secretary of the Joint Committee, was
read. :

Mr. Schell stated for the Cempaign Committee that the effort in
behalf of Yenching had been merged into the Campaign of the Joint
Comnittee for all the Union Colleges.

Mrs., Warner for the Candidate Committee reported correspondence with
several candidates and reised questions as to method of procedure.

Y - Action 61 - VOTED:that Mrs. Warner be requested to investigate
methods in use by Candidate Committee of other
Union Colleges and to bring recommendations as
to methods it may be wise for this Committee to
adopt.

Dr., North stated that the Committee on By-Laws had not met as necessary
date had not been received from the Board of Managers which affect the
administrative group of the Women's College, These suggestions were -
& - That all members of the faculty be eliminated from the
Board of Managers of the University except two elected
" by the Faculty itself;

that each co-operating mission elect at least one woman
smong its four members on the Board of Managers.

That the Administrative Committee of the College of Arts
end Sciences for Women consist of the women members of
the Board of Managérs o6f the University, appointed by
the four fully cooperating missions; the President and
Secretary of the Board of lianagers, and the Dean of the
Women's College, and that these persons be empowered to
coopt, as members of the Committee, three others from
within or from without the Board of Menagers, one of
these coopted persons being nominated by the Women's
Foreign lMissionary Society of the Methodist Episcopal
Church. i

Y - Action 62 - VOTED: That a temporary Adwministrative Committee of
the Women's College shall consist of the
women members of the Bosrd of lManagers, the
President and Secretary of the Board of
Managers, the Dean of the Women's College and
a representative appointed by the Women's
Foreign liissionary Society, and that this
Committee shall be superceded by such Com-
nmittee as shall be financially set up when
the By-Laws are completed.
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Y - Aotion 63 - VOTED: That while approving in generel the recom-
mendations for modification of the By-laws
suggested by the llanagers and for establish-
ment of an Administrative Committee for the
Women's College, we request the Trustees 1O
give the Yenching Committee their judgment
on the proposed arrangement ;

. That the By-Laws Committee of the Yenching
College Committee be continue @ until the
revision of the By-Laws in the 1light of the
adviece of the Trustees and of further re-
commendations from the field is perfected;
this Committee to report modificatims for
adoption 8t the next meeting of the Yenching
College Committee.

Y - Action 64 - VOTED: That the Yenching College Committee prefers
to leave decision as to modifications of the
By-Laws of the Trustees in Articles IV,V and
X, as suggested by the Board of Managers, to
The Trustees.

Dr. North presented the plans for the first Yenching College
buildings to the Chairman,

Dr. North presented request of the Finance Committee of the Trustees
as follows: (F - 1210)

"phat the Yenching College Commit tee be requested to
share the expense of the preliminary studies, lay-out

and bird's eye view to the extent of $1,800, out of &
%otal cost slready met by the Trustees of approximately
6, 500." ,

Y - Action 65 - VOTED:That the Yenching College Committee accede
to the request of the Trus tees as stated in
F-1210 and pay $1,800 toward the cost of
preliminary studies and lay-out.

Dr. North reported that in order to go forward with building work
Mr. Gibb desires 1o purchase certain machinery which will be used
for the Women's buildings 8as well as for others., The cost of this
machinery is & proper charge against the construction of the
buildings and were it not that the Trustees will have to meet the
draft for this purpose in New York it would be covered by charges
against building operations in & manner similar to other building
expenses., As the bi1ll must however be met here the Finance Com-
mittee of the Trustees reque st the Yenching College Committce tO
Tovide & third or vhe cost of the mechinery being ardered or

PR ,835.90.

Y - Action 66 - VOTED: That we sccede to the above request and
authorize the payment of this BLll,




Y -~ Action 67 = VOTED:

Y - Action 68 - VOTED:

Y - Aetion 69 - VOTED:

Y - January 17, 1922.
=D

To authorize Mr, Gibb in view of the
desirability of taking advantage of low
prices at the time of the Chinese New Year
to purchase additional building material
for the Women's College from funds appro=-
priated to buildings already authorized
to the extent of Gold $10,000., moneys so
used to be replaced from funds to be
received during the year.

Thet the Secretary be instructed to take up
with the field the question of co-operation
of the London Missionary Sociely in the
Women's College. :

That. Miss Milem's return travelling ex=-
penses be made & charge against the current
account of Yenching College for the fiscal
year 1922-23.

The Secretary reported that Dr., Dickinson and family were providing
& Yenching College folder, :

Y - Action 70 = VOTED:

Y - Action 71 - VOTED:

Y - Action 72 - VOTED:

Y - Aetion 73 - VOTED:

That the appreciation of the Committee be
expressed to Dr, Dickinson.

To send greetings to Mrs. Williamson.

That the officers of this Committee as for
the past year be elected as officers for

next year:

Mrs. J. M. Aveann, Chairman
Mrs., Lucius 0, Lee, Secretary
Louis A, Bowman, Treasurer

Thet the Committee meet Mrs. Hall's traveling
expenses in attendance at this meeting.

0
Meeting adjourned at 5:45 F.M. é%AA/(AL /3. AL

(Mrs. Lucius 0. Lee)

Secretary




MINUTES OF TH

TRUSTEES OF PEKING UNIVERSITY
Jenuvary 18th, 1922.

. On January 18th, 1922, a meeting of the Trustees of TFeking
University was held st ten o'clock in the Board Room of the Methodist
Episcopal Board, 150 Fifth Avenue, New York.

AVERICAN BOARD PRESBYTERIAN BOARD COOPTED LEMBERS
Jemes L. Barton rthur J. Brown lrs. J. M, Avann
Mrs. George M. Clark #Williem P. Merrill #E. M. McBrier
Arthur Perry. George T. Scott #Briec M, North ‘
Prenklin H., Warner Janes M, Speers . ifWilliam P. Schell
: Ralph A, Ward
Mrs. 0. R. Williamson
Luther B, Wilson
METHODIST BOARD LONDON MISSIONARY SOCIETY ‘
John 7. coucher Thomas Cochrane
William V, Kelley P, H. Hawkins
FPrank Mason North Richard Roberts
William J. Thompson W, C., Willoughby

The Trustees whose names are starred in the above list were
present, and Mrs. Luclus 0. Lee, Secretary of the Yenching College
Committee, and W, R. Wheeler. :

Arthur Perry, Vice FPresident, took the chair. Eric I, North
of fered prayer.

Excuses of J. F. Goucher, lrs. 0. R. willismson, W.J.Thompson,
J. M. Speers, J. L, Barton and W. C. Willoughby were presented.

VOTED: that minutes of the.minutes of the Meeting of June 10th‘
1921 be approved as distributed to the Trustees.

Report of the Finance Committee.

E. i, North reported for the Finance Committee as follows:
1. The following gifts have been pledged or received:

A pledge of §25,000 for the Theologiceal School from

an unknown donor through the Methodist Board of Poreign
Missions, in memory of Bishop Williem Ninde and Elizabeth
FParley Ninde.

A pledge by lMr., Bdwerd S, Harkness of $60,000 for the use
of the Theological School, conditionsl on subseriptions of
8 similar smount before liay lst, 192&. For this we &are
indebted to the interest of Dr., Henry Sloane Coffin.

A residence has been given by the late Mrs. William Scott
Bonnell of Youngstown, Ohio, in memory of her hugband.

A pledge of $6,000 for a residence has been nede by Mrs.
Williem lMeKelvey of Pittsbur'gh, Pa.




Mrs., Myron ¢. Wick of Youngstown, Ohio, has pledged $1500

& year for three years for the salary of T.C.Chao in the
Theological School, and, in sending forward her first check,
added $500 more,

Mr. Cherles Schunemen of St. Paul, Minn, and Col., Edwin S,
George of Detroit have each pledged $1000 for the University.

There have been 8 considerable number of smaller gifts which
appear in total in the report of the Treasurer.

2., Prospective Cempaign plans for the first six months of 1922 include
work by H., W. Luce end William Hung on the Tacific Coast during
Jenuary, February and March and in Pittsburgh, Cleveland, Detroit,

and St. Paul in April o5 May, with additional general cultivation by
Mr. Caskey in the Tast including & luncheon in Chicago on January 28.
It is noted further that the expenses of the Cempaign for the six |
months ending December 3lst, 1921 were within the approved Budget

by $441.00,

3, Building Operations - The Finance Committee was unable to author-
ize the beginning of building on December 15th, but has requested the
Pield to investigate the possibility of placing a mortgage on the old
site.

4, Through the efforts of Mr, W. O. Gantz, attorney of the Methodist
Episcopal Board, complete and final settlement with Mr. Hussey has been
reached snd completed by the payment by the Trustees of $3,000.

5. Audit of the books of the Treasurer from the begimning until
Sept. 30, 1921, made by the firm of Lybrand, Ross Bros. & Montgomery,
and received by Finance Committee.. 8 AR

6., The increased appropriation of $1,000 from each of the Boards re-
quested by the Executive Committee has been met conditionslly by the
agreement of the Presbyterian Board to increase its appropriation by
$500 for the calender year 1922, snd by $500 more for the calendar
year 1923, Statement has not been received from the Methodist Board.
The American Board is not able at the present time to reply favorably.
The London Missionary Society has found it impossible to make an
increase.
Architects

m-1225 VOTED: That the Trustees request the Secretary to express

to Mr. W. 0. Gentz their great appreciation of his

gervice in the settlement of the matter of Shattuck

& Hussey.

Arthur Perry requested that the Trustees gonfirm his signature
in the place of that of the President of the Board to the contract
with Murphy, MeGill and Hemlin,

7-1226 VOTED: That the contrset with Murphy, McGill and Hemlin as
signed by the Vice-President and Treasurer is duly
ratified and confirmed.

T-1287 VOITED: That the report of the Finance Committee be approved
. as presented.




Report of the Yenching College Committee.

urs. Lucius O. Lee, Secretary of the Yenching College Com=-
mittee, reported in behalf of the Committee that during the 1ast
year, which is the first year the Committee has been organized,
four meetings have been held; That there had been receivad in
connection with the Joint Campaign of the Women's Colleges of the
oOrient over $100,000 and that part of this had been returned to
the Union Committee because of readjustment in the basis of dis-
tribution; That with the balance the Committee was going forward
with the erection of two buildings and hed authorized the purchase
of building meterial for & third to the extent of $10,000; that
the most significant change in the work on the Iield has been the
elimination of the so called subfreshman class consisting of
students who were not prepared to enter the Junior College. This
has reduced the enrollment of 150 of last year to 103.

The Trustees discussed the Campaign and the arrangements for
the allocation of funds &s carried on by the joint comnittee of
Women's Colleges in the Orient

T-1228 VOTED: That the Trustees of Peking University express to
the Chairmen of the Joint Committee of the Women's
Colleges of the Orient their judgment of the
urgency of an early settlement by the Joint Com-
mittee of the question involved in the allocation
of undesignated gifts including the Rockefeller
Poundation gift to the Colleges.

H, W, LUCE

A, J., Brown raised the question concerning the return of H.W,
TLuce to the Field.

T=1229 VOTED: that the mattéer of the return of H. W. Luce to
the Pield be referred to the Executive Committee
in consultation with the Finsnce Committee.

E. M. North presented a report of the Treasurer.

T-1230 VOTED: that the report of the Treasurer be approved and
placed on file.

Tetter from H., W. Luce was read.

Actions upon Finance Committee Items

T=-1831 VOTED: Thet the Trustees of Peking University instruct the
Secretary to express to the unknown donor through
pr., E., S. Ninde their very great appreciation of
the pledge of $25,000 for the Theological School
Building made through the Methodist Episcopal Board.




T-18232 VOTED: Thet the Trustees of Peking University instruct
; their Secretary to convey to Mr, Edward S, Harkness
their very hearty appreciation of his pledge of
$50,000 for the uses of the Theological School of
Peking University, and their satisfaction that his
judgment of the eritical importance of the School
in China's present need is in accordance with their

own, and

That they take note the gift will become available
when another $50,000 is subscribed for the purpose,
provided the second amount be secured before May 1,
1922, and believe this will give added effectiveness
‘to the campaign for additional funds.,

T=-1233 That the Trustees direct the secretary to express to
Dr. Henry Slosne Coffin their very cordial epprecia-
tion of his most welcome assistance in the promotion
of the interests of the Theological School.

T-1234 Thet the Trustees direct the Secretary to express to
Dr. Herry Emerson Fosdick their very cordial appre~
ciation of his generous cooperation in promoting the
interests of the Theological School and the University.

T-1235 Thet the Trustees direct the Secretary to express their
appreciation of the gifts of Mrs, W. S. Bonnell and
Mrs., William M., MeKelvey for residences.

The Budget for campaign and office expenses for period of
January lst, 1922 to July 1lst, 1922 was presented in behalf of the

Finance Committee,

" Rent $ 270.
Salaries 4200,
Travel 1700,
Postage =~ 160.
Stationery end Printing 225,
"Peking News" 250.
Publicity and Advertising 250,
Incidentals 50,

T-1236 VOTED: Thet the Trustees approve & budget of campaign and
office expenses of %7095 for Januvary lst to July lst,
1922, to be expénded at the direction of the

FPinance Committee.

G. T. Scott gave notice of an amendment to the By-Laws changing
the name of the Finence Comnittee to the "pinance and Property Com-

mittee", ’
T-1237 VOTED: That the Chairman of the Executive Commi ttee be ex
: of ficio @ member of the Finance and Property Com=-
mittee.

T-1238 VOTED: Thet the minutes of the Executive and Pinance Com-
‘mittees be regularly distributed to all members of

the Board of Trustees.

I




T-1238 VOTED: That, in making effective the general building
program authorized by the Trustees, the Trus-
tees empower the Finance Committee to authorize
the letting of contracts for materials and con-
struection, and other expenses of cmducting the
building operations to the extent of funds for
these purposes actually received or in pledges
realizeble on or before payments on building
operations become due, and otherwise generally
direct the building operations in behalf of
the Trustees, providing that action under this
suthorization shall not be allowed unless &t
least three of the Trustees, members of the
Finance Committee, approve.

T=1240 VOTED: That the Trustees euthorize the Fineance Com-
mittee to accept gifts for buildings, for en-
dowment, and for current expenses, determining
in behalf of the Trustees the conditions on
which gifts may be accepted.

SALARY FOR T. C. CHAOQ.

The Secretary reported that President Stuart hsd requested the
Trustees if possible to find salary for Mr., T, C. Chao, for he
desired very much to invite him to join the staff of the University,
end that Mrs. Myron C, Wick, of Youngstown, Ohio, had made a sub-
seription of {1500 & year for three years for this purpose.

T-1241 VOTED: That the Board of Managers be notified that
salary for T:. C. Chao is available for three
years end that the way is therefore open to
invite him to join the staff.

T-1242 VOTED: Thet the Secretary be instructed t.o express to
Mrs. Myron-C, Wick the Trustees' appreciation
of the gift for this purpose.

The Secretary stated, in behalf of the Finance Committee, the
arrangements which the Managers had epproved in the case of Willisem
Hung, now in this count ry, whom President Stuart desires to have
join the staff of the Theological School.

T=-1243 VOTED: That the Trustees have learned of the arrange-
ments made by the Managers for Mr, Hung's rela-
tion to the University and will be glad to
allocate to the Managers for his support funds
to be raised for that purpose.

VOTED: That the Trustees adjourn until 2:15.

Afternoon Session

The Trustees reconvened at 2:15 P.M.

T=-1244 VOTED: That the election of officers of the Yenching
College Committee be approved as follows:

Mrs. J. M. Avann, Chairman

Mr, L. 0. Lee, Secretary
Dr. Louis Bowman, Treasurer,
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After diseussion as to possible ways by which the funds invested
in the 0ld site might be made available for needed construction on
the new site, on the motion of George T. Scott it was

T-1245 VOTED: That toward making part of the University
investment in the old site available for the
new building program this year, the Trustees
empower their Executive and Finance Committee
to proceed along the following lines:

To authorize the Managers to draw upon the
Trustees for actual building operations and
only if, as and when needed, up to amounts
not to exceed $30,000 G for the first quarter
of 1922, and not to exceed $15,000 G per
quarter for each of the two succeeding quarters,
a total of $60,000 G; such authorization to be
given only if the Committee can arrange either
(1) To negotiate with a bank or banks in
America to carry as loans such @mrit
of above drafts as the Trustees may
require, such losns to be renewable.
(2) To arrange by unanimous vote for
such lien against the old site or for
such other security as the lender or
lenders may require.

The Secretary presented the request of President Stuart and
Prof. Gibb that if possible funds be found to purchase the Ting
Garden and other small parcels of land needed to complete and
proteect the site already purchased,

T-1246 VOTED: That authorization be given to the llsnagers to
purchase the Ting Garden and related plots in
such suns &8 might be necessary not to exceed
a total of $2200 G.

ACTIONS OF BOARD OF MANAGERS.

The Secretary presented the recommendation of the Annual
Meeting of the Board of Managers, June 21st, 1921, concerning the
salary scale of the Chinese staff and they stated that the Executive
Committee had requested the Educational Commission now in China to
express its judgment on the subject.

T-124"7 VOTED: That the secretary be requested to convey to all
PTrustees the recommendation of the Managers for
the scale of salaries of the Chinese staff,
‘attaching thereto any statement of recommendation
that may have been received and that this be
made part of the docket for the next meeting of
the Trustees.

The Secretary presented modificstions in the By-Laws suggested
by the lienagers (liin.Men.Sept. 12, 1921.)

1t is understood that this presentation was official notifica-
tion of the change suggested in the By-Laws.,




T-1248 VOTED: That full statement of the suggested changes in
the By-Lews with recommendations of the Msnagers
be distributed to the Trustees for examination
prior to the Annusl lleeting.

It was understood that the Secretaries of the Boardswould give early
consideration to the to the questions involved in order that opportunity
might be given for communication to the Pield and receipt of reply
before the Annusl Meeting.

The Secretary presented the recommendation of the lanagers con-
cerning the grading of the Faculty. (Min. Men. Sept. 12, 1921.)

7-1249 ° VOTED: That the cmsideration of the recommendation of
the lanagers for the grading of the Faculty be
postponed until the next Meeting.

REIMBURSEMENT FOR VACANCIES ON THE FACULTY,

The Secretary presented the recammendation of the Finance Com-
mittee, the action of the llanagers, requesting the Boasrds to reim-
burse the University to the extent of $250.00 local currency for
.vacancies in their faculty, with recommendation for approval.

T-1250 VOTED: That the Be rds be asked to adopt the same
procedure in supplying vacancies in the faculty
as that agreed to in the case of certain other
union universities in China: i.e., in the case
of a vacancy in the quota of faculty members
supplied by a Board, the University shall be
reimbursed for the actual costs of providing
for the vacancy, up to $250 Locel Currency &

.month during the vacancy.

Gandidate Matters.

W. R, Wheeler presented the case of lMr. Lucien Warner, who i€
available to go to Peking and teach in the University for a year
without costs to the Board, He stated that lMr, Warner had been
sccepted by the Americen Bosrd as a candidate.

T-1251 VOTED: That subject to the confirmation of the Candidate
Committee, Mr, Lucien Warner be accepted for one
yesr's term of service with the understanding that
traveling expenses and salary allowances will be
provided outside of current expenses of the Uni-
versity and that the Managers, if possible, will
make provigion for housing.

W. R. Wheeler reported the application of lir, Demaree C. Bess,
son of the President of lMcAlister College, for a position in
teaching Journslism et Peking. References were reported favorable.
It was stated that Mr. Bess would go out without expense to the
University. ;

T-1258 VOTED: Thet the Trustees agree to the appointment of Mr.
Demaree C, Bess, subject to the approval of the
Cendidate Committee, and on the understanding
that no expense .be incurred by the University.




W. R. Wheeler reported that, in agcordance with the sugges-
tion of the Minence Committee that the Trustees be approached
for subseription for, or underwriting for the current Budget of
the University, there gad been secured to date $2,000 for the
Budget for the current year.

RESIGNATION COF W. R, WHEELER

The Secretary reported notification of the resigaation of
W. R, Wheeler,

T=1253 VOIED: Thet the Trustees of Peking University learn
with great regret that W, Reginald Vheeler,
secretary of the University, has found it im-
practicable to return to the Pield and has
therefore resigned from the faculty.

Thet they hereby express to Mr, Wheeler their
very deep sense of the lasting obligation
under which the University is to him and their
high appreciation of his services and interest.

That the Trustees request Mr, Wheeler to con-
tinue informally as an advisory member of the
Pinance Committee,

CHINA PAMINE F UNDS

The Seeretary stated that as an outcome of a meeting of the
Trustees of the University of Nanking and & conference hetween the
officers of thet Board and the Trustees of Peking University, it
had seemed important that joint representations be mede to the
American Committee for the China Famine Pund with reference to
the possibility of the disposeal of the surplus of the Famine Funds
through the two Universities, particularly in view of the fact
that the Advisory Committee in Peking on the China Pamine Fund
had slready mede partial ‘recommendation to that effect; that the
Committee, consisting of Frank Mason North, G, 7. Scott, J.H,
Reisner, W. R. Wheeler and Eric M. North, had drafted recommenda-
tions to the American Committee for China Famine Pund looking
forward to the allottment to Nanking University of $750,000 and
to Peking University of $250,000 for the promotion of famine
prevention measures through the Agricultural Depertments of the
two Universities, with the provision of the expenditure of one
third of that sum within ten years and of the total sum within
twenty five years.

T-1254 VOTED: That the Trustees heartily approve of the
stetement made in behalf of the University
t0 the Americen Committee for China Famine
Pund, and direct the Executive Committee to
carry on such further negotiations as may be
necessary, meking report with recommendations
to the Trustees before the arrangements and
policy shall be finally determined.

o the motion of W.R., Wheeler it was
T-1255 VOTED: That the Trustees adj . v
N/ e
YA %

The meeting adjourned at 4:45 P, :
Eric M, Nofgth




MINUTES OF THE MEETING OF THE EXECUTIVE COMMI TTER
of the . ’
TRUSTEES OF PEKING UNIVERSITY.

A meeting of the Executive Committee of the Trustees of Peking
University was held in the Board Room, 150 Fifth Avenue, New York
at 10:00 A,M,, Thursday, Feb. 23, 1922,

The members of the Committee starred were present ;

J. . Barton George T, S cott
w. P, Merrill Franklin H. Warner
#r, M. North Richard Roberts
1 #L., B, Wilson

Ambrose G¢. Todd of Princeton-in-Peking, J. S. Burgess, W. R
Wheeler, Eric M. North, H. K. Caskey were also present.

The meeting was called to order at 10:20 by the Chairman, who
of fered prayer,

The Minutes of November 4, 1921, were approved &s distributed,
H, K., Caskey and E. M. North reported recent gifts as follows:
$1000 from Mrs. Scotten, secured by H., W. Luce in California,

$2000 from Mr., Weyerhauser, secured by H, W. Luce in GuliE,

Pledge of $10,000 & year for three years from lirs. Willard
Straight. ;

Indications of $15,000 additional for School of Religion
building. :

Seversl small gifts in connection with Chicago dinner.

E=-1256 VOTED: Thet the Trustees of Peking University, through
their Executive Committee, heving learned of the
desire of lMrs., Willard Straight to give to Peking
University $10,000 & year for three years, the
Pirst instalment to be paid sonetire during the
year 1922, makes record of its very hearty &pypre-
ciation of Mrs. Streight's generosity and ex-
presses their conviction that the gift will be
of great usefulness in the development of
Christian higher educetion in a great city and
a great country in which she has long been deeply
interested, and that the Secretary be instructed
to convey to Mrs. Streight this action of the
Trustees., :

COOPERATION WITH PRINCETON=-IN-PEKING

The Seeretary reported the action of the Trustees on Feb-
ruary 9, 1920 concerning the Princeton School of Social Science
and stated that there was under congideration en enlargement of the
seheme. J. S. Burgess stated the method of work of Princeton-in-
Peking, the present development of the school eand the project forxr
extending the range of work of the School.
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Mr. A, G, Todd, Chairman of the Alumni Advisory Council of
the Philadelphia Society of Princeton University was introduced and
spoke of the plan fran the point of view of his Committee, and
presented a basis of agreement.

The Secretary presented recommendations which ware considered
seriatum,

B-125%7 VOTED: That the Executive Committee in behalf of the Trustees,
express to Princeton-in-Peking, their great appre-
ciation of the cooperation already given in the develop-
ment of the Department of Sociology in the direction
of & School of Social Science in the University, both
in its tesaching aspects and in its relgtion to com-
munity service.

E-1258 VOTED: That the Trustees, through their Executive Committee,
heartily invite Princeton-in-Peking to extend their
program for developing & School of Social Science in
Peking University to & School of Political and Social
Scienee, to include sone or all of the following sub-
jeets, politicael science, economics, history,
sociology asnd philanthropy, &nd which shall find its
major support through Princeton-in-Peking.

B-1259 VOTED: That a full statement of the nature and objectives of
such a School of Political and Social Science, covering
the subjects to be included, the name of the School,
and. the relation of the School to other schools and
departments of the University, be drawn up for con-
sideration and action of the University Council, the
Board of Managers and the Trustees.

E-1260 VOTED: That & statement of agreement be prepared covering the
administrative and financiasl relations of the University
and of Princeton-in-Peking to this School in a&ccordance
with the following principles:

(1) full cooperation at all points in the selection of
members of the faculty, and in the appointment of
the officers of the school, final suthority resting
in the University;

Teschers from Princeton-in-Peking shall heve the
same academic status as other teachers in similar
positions in other deps rtments of the University.

Cooperation, where appropriate, by the staff of
the school in the social work of Princeton-in-
Peking.

provision for recommendations by Princeton-in-
Peking &8s to curricula, organization, and administra-
tion of the school, final determination on suth
matters to be subject to the same processes as the
University mey require in the case of its othewr
schools.,
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(6) freedom Ffor different arrangements for the teaching of
these subjects in the Women's College, but with pro-
vision for exchange of services with the School.

(6) Princeton-in-Peking to provide full support, including.
galaries, allowances, furlough travel, residences or
rent of members of the staff who hold their positions
under this agreement; and to seek to provide buildings
and material equipment for the School in accordance with
the building plans for the University.

The agreement to be subject to reconsideration on the
request of either the University or Princeton-in-pPeking,
and to modification by the process by which it was
originally adopted.

agreement to take effect when, as, and if approved by the
Board of Menagers of the University and the Princeton
Group in Peking and when, &s, and if adopted by the Board
of Control of Princeton-in-Peking end the Trustees of the
University,.

B-1261 7VOTED: That the Committee for drafting this agreement be
J. L. Stuart, J. S. Burgess, T.7. Lew, P.C. Hsu,
¢. H, Corbett, W. R, Wheeler, ©, M, North, 0.D.
Wennemaker, A, G, Todd.,

E-1262 YVOTED: That pending the drafting and adoption of this
statement of agreement such actions as may be neces-
sary shall be taken in accordance with these
principles and the practices of Princeton-in-Feking
eand the University. .

FPAMINE FUNDS AND TRAINING SOCIAL WORKERS

The Secretary reported that a letter from J, S. Burgess to
W. R, Wheeler, dated February 3rd, raised the question as to whe ther
the University would look with favor upon the use of Famine Funds
for training, in the School of Socisl Science, social workers to
meet famine emergencies, After discussion the following action was
taken:

E-1263 VOTED: That the Secretary be instructed to write J. S.
Burgess, in response to the suggestion of his
letter, expressing the judgment of the Committee
thet the University, in view of the leadership of
Frinceton-in-Peking in the development of the
Princeton School of Political & Social Science at
Peking University, looks with hearty favor on an
approach by Princeton-in-Peking to the Chine
Pamine Fund Committee for famine funds to be used
in connection with the School for the assembling
of experience gained in recent famine relief and
for the training of workers for famine emergencies,
with the understending that the proposals of
Princeton-in-Peking will not adversely affect the
proposals already made by the University to the
China Femine Fund Committee.
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The Secretary reported a cablegram received from President
Stuart requesting joint arrengements for holding the Annual
meeting of Shantung Christian College and Peking University &t
the same time and advising of his desire to sail from China in
March, :

E-1264 VOTED: That we cable President Stuart our approval of his
coming to the United States in March,

E~-1265 VOTED: That the Ghairman of the Executive Committee, the
Chairmen of the Finance Committee and the Secretary
present, at a called meeting of the two committees,
a proposition in accordenece with action T-1245 or
other plans for meking funds invested in the old
site available for present building purposes.

That & committee of five, consisting of the Chairmen
of the Executive and Finance Committees, the Secre-
tary, George T. Scott, -and W. R. Wheeler, be &ap-
pointed to consider the matter of method of general
support for the Faculty supplied by the Mission
Boards and other items concerning the organization
of the University, in preparation for the Irustees'
meeting, the -@bove committee to report -to-a joint

. meeting of the Finance and Bxecutive Committees,

E-1267 That the Secretary be instructed to inelude in the

cablegram to President Stuart information concern-
ing plan for use of the famine funds,

The meeting adjourned at 1:10 P.M. -

Bric M.

.

Secretary.




MINUTES OF THE
BEXECUTIVE AND FPINANCE COMMITTEES OF THE
OF PEKING UNIVERSITY

Joint Session April B, 1982 150 Fifth Ave., New
The members starred were present

Executive Committee Pinance Committee

J. M. Barton B. Mo 'MeBrier
/# W, P. Merrill = B, M. North
F. M. North # W, P, Schell
George T. Scott T H. K. Caskey
Richard Roberts R. A, Ward
# Franklin H. Warner - # H, W, Luce
L. B, Wilson # . R, Wheeler

Guests: President J. L. Stuart, A. J. Brown, I. H. P. Sailer
L} 1]

The meeting was called to order by the Chalrman o* the Execu-
tive Commltuee at 2:30 P.M, Prayer was offered by W. R. Wheeler.

"he minutes of the meeting of February 23 were presented.
E-1268 VOTED: that the minutes be sooroved as distributed.

Excuses were nresented for R. 4, Ward and E. M. MeBrier.

e Assistent Lreasurer stated that in sccordance with T-1245
arrangements to borrow from the Irving National Bank $60,000.
upon the guaranty of the Board of Foreign lMissions of the Methodist
Bpiscopal Church were in process, this sum to be used for
construetion.

£-1269 VOITED: That the reasurer be and hereby is suthorized to
borrow as and when needed, the sum not to exceed
$60,000 for building operations, providing said
loan is covered by a guoranty oi the Board of
Foreien Missions of the Methodist Episcopal Church.

'"hat the Secretary be authorized to cable to the
Construction Bureau, when the guaranty hwu been
accepted by the Bank, authorization to nstruct
the Theological School Building (Ninde Nemorlal)
and one Refectory.

he Secretary reported proposals from the Board of lanagers
1o.mlmg to the amd,l?"muultn of Peking University and Shantung
Christien University and raised the question of the method of

consideratione.

sent

B-1270 VOTED: That the Secretary and President Stuert pres
the proposals to the Y‘rustees at the Annual Meeting.
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I'me Secretary presented proposals for a joing administrative
office of the union Universities.

B-1271 VOTED: to recommend to the Trustees, that, on sgreement of
the Llrustees of Nanking University and the North Ameri-
can Joint Bosrd of Shantung Christian University, the
Secretary be authorized to establish in concert with
the secretaries of the other beoards a Jjoint edminis-
trative office for the conduct of administrative cor-
respondence, the keeping of accounts, and files, the
making of purchases, and other administrative matters,
unon the following budget: '

Administrative Pecretary 54000
Accountant and Stenographer 1800
Rent 800
Furniture 300
Miscellaneous expenses 3$000

B7900

it being understood

(1) +that the mission boards concerned provide in funds
or personnel approximately $6000 annually the
first year, $5000 the second, {4000 the third, and
$3000 the fourth, the proportion to be determined
by the representatives of the universities con-
cerned, on the joint committee of ten on central
office,

that thereafter these costs will be borne entirely
by the Universities.

that the balance not met by the mission boards in
these two years be charged against undesignated
funds received by the separate universities.

that the division of expenses between the Univer-
sities be made on the basis of a pro rata to be
determined by the joint committee, hereinafter
provided for, after the office has actually been
in operation.

that space occupied and expenses incurred for cam-
paign work be not charged to this budcet but to the
Universities in separate accounts against sums
received from the campaigns.

that the secretaries of the University boards can-
cerned be authorized to find and present to the
gaid boards a nomination for such administrative
secretary and to make such other recommendations
as may seem desirable.

that Fukien “hristian University and West China
Union University may Join in the advantages and
use of the joint administrative office on similar
terms.
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(8) that a joint committee representing the related
university boards be established, same to be re-
sponsible for direction of the office.

H. W. Luce raised the guestion of plans for joint promotional
WorKe

®-1272 VODIED: That we ask the Finance Committee to consider the
advisability and to present for discussion and
possible action to the Board of drustees at its
next meeting,a plan for united promotional work
on the part of the Nanking, Shantung and Peking
Universities, making provisions for the inclusion
of other universities wh ch may desire to cooperate
at a later time.

'he Secretary presented the report of the sub-committee of five
on By-Laws Amendments and related matters. (BL266.)

B-1273%3 VOTED: That the report of the Committee of ¥ive on By-
Taw Amendments be reported to the Yrustees for
consideration without recommendation by the Exe-
cutive Committee.

The Secretary presented a report of the Comnittee of Five on
the methods of financing foreign members of the staff. AaAfter
modification, it was

B-1274 VODED: That the report of the Committee of Five on the

' method of financing foreign members of the faculty
be referred to the Lrustees without recommendations.

The Secretary presented the schedule recommended by the
Meanagers for the grading of the faculty.

E-1875 VODED: That the schedule be presented to the lrustees,
President “tuart to make such comments as he maj
desire, and

That the Secretary be requested to modify the re-
port of the Committee of ¥ive on By-Law /‘mendments
y adding to its recommendation on Article XI such
a sentence as the following:

"Pfhe Trustees may in cases involving special
gualifications, uvon the nomination of the
Managers, waive this requirement."

The Secretary presented recommendations of the Managers as to
geole of salaries for Chinese members of the faculty. (Min. of
Managers 9/12/21; E-1199, T-1247.)
B-1276 VODLED: <Lhat the Bxecutive Yommittee recommend to the
=" liugtees approval of the proposed sczle of salaries
in orinciple, but that the Yrustees are not in a
position to pass judgment on the adjustment of
the different grades or the exact amount necessary,
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action of the Lrustees on the Budeet of the
Managers being a practical expression of judement
upon the recommendations.

The Secrctary oresented a letter of 0. J. Krause (1/20/22)
and the action of the Managers (March 4, 1922) concerning the
rents of University property as follows:

"ITn response to resolution B-1198 of the Executive Com-
mittee of the Bo rd of *rustees with reference to the
credits made to Missions from the rental of University
property,

RESOLVED:

1. that we instruct the treasurer that in future no
money be credited to the Misslions from the rents
of University property.

that, fearing retroactive action might perhaps

work hardship, we do not wish to press the Mission
Boards for an o djustment but leave the matier for
the Lrustees to take up with the Mission Boards and
ask the Dressurer to prepare & stutement showing
what moneys arc involved."

B-1277 VOTED: <+hat we recommend to the Trustees that begin-
ning with the Managers' fiseal year beginning
July 1, 1922, proceeds from University property
acerue to the University, and

Thet the question of return of rent rebates
paid in the past be referred te the finance
Committee for consideration and report.

The Secretar resented letters from the Presbyterian Board

p IL LLE
announcing the selection of Rev. Ovid R.Sellers to fill a
vacancy in the Presbyterian oucta.

E-1278 VOTED: That action be postponed pending consultation
with President Stuart and H. W. Luce.

The meeting ad journed at 5:50 P.ll. ;

PR W,

/" Bric M.

Secretary.
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MINUTES OF A MEETING OF THE YENCHING COLLEGE
COMMIITER OF THE TRUSTEES OF PEKING UNIVERSITY

New York - April 10, 1922

Tn the absence of the “hairman,Mrs. J. M. Avann, the meeting was
called to order by Mrs. Lee, Secretary, and Mrs. O. R. Williamson
was elected Yhairman for the day.

Present: Mrs. George M. Clark Mrs. O. R.Williamson
Miss Ellen . Pendleton Bishop Luther B. Wilson
Mrs. Howard Leland “mith BEric M. North
Mrs. John H., Finley Willism P. Schell
Mrs. Charles K. Roys Mrs. Imcius 0. Lee

Guests: J. Leighton Stuart, President of Peliing University
H. W. Luce Vice-President " 1

Prayer wes offered by Vr. Luce.
The agenda was adopted as presented.

Ine Secretary spoke of lMrs. Avann's trip to “hina and presented
excuses from Mrs. Warner, Mrs. Boyd and Mr. Bowman.

Y-Action 74 - VOPED: that the reading of the Minutes of January
17th, 1922, be omitted as they had been
sent to the members of the Committee.

At the request of the “Yhairman, Dy, Stuart made a statement as to
the nroposed union of Shantung “hristian University and Peking
University and of the way in which such union would probably affect
Yenching “Yollege. This was followed by general discussion of the
questions involved and st tements by Dr. Schell, Dr. Luce and Dr.,
North. A letter from Miss Miner was read on this subject.

Y - Action 75 - VOTED: that the Yenching Collece Committee has given
much considerstion to the possible effect upon
Yenching “Yollege of the proposed union of
Peking University and Shantung Uhristian
University as presented by letters from Deen
Miner and by President Stuart in pcrson,

thet while recognizing that final decision
as to the proposed union pertains to the
Tpustees of Peking University, and the govern-
ing Board of Shantung Christian University,
the Yenching Committee must reserve to itself
final judement as to what course Yenching.
should pursue in case of union of the tvo
universities,
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(Action 75 - continued)

That the Yenching Committee is unelterably
committed to & policy which shalil secure
for Yenching its fullest development in
Peking, irrespective of the possibility

of some branches of the work being done at
some other point.

The Secretary read a cablegram from Dean Miner tendering her
. o D ) 8 o
resignation as Yean of Yenching “ollege.

Y - Action 76 - VODTED: That we request Dean Miner to reconsider
her resignation and that we elect lrs.
Murrey S. frame as Assistant Dean with
view to her taking over as meny adminis-
trative duties as Dean Miner and she may
find practicable, and

Thet Dean Miner be requested to forward to
the Committee for its approval a memoran-
dum covering the specific duties which the
Assigstant Deen will assume.

Mr., Schell reported for the Finance Committee -

That the efforts of the Committee have been
devoted almost entirely to cooperation with
the Joint Committee in the unified campaign
for the secen Women's Union Christian Col-
leges of the Orient,

That, the Committee called the attention

of Mrs. Peabody to the possible danger that
Yenching College might not receive its due
share of the totzl receipts of this cam-
paign, because of the fallure of donors to
designate luarge gifts to Yenching,

nr

That, Mrs. Peabody replied to Mr. Schell
TThot she and the Joint Vollege Yommittee
would see to it that Yenching's interests
are safe-guarded and that the Joint Yom-
mittee had decided to hold in reserve for
the time beine, the undesignated gifts in
the hands of that “Yommittee as well as
gifts received from the Laure Spelman
Rockefeller fund.

A financial budget received from the field wes presented as follows:
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INCOME

Local Sources

Board 120 students

Room rent i

Incidental fees,1l30 students
Tuition, 130 Suu&ents
Laboratory Fees

llusic Fees

Rents from faculty

FXLENDITURE

Athletic Grant
Apparatus & Equipment
Biology
“howistry
Physics
Fuo&, etec.
Furniture

Heating
Hospital

Mission Boards for Repairs
Interest and Sundries and Medical
Jenitor's Supplies
Kindergarten Department
Lavoratory Incidentals
Libracry
Iivhting
Music
Printing &
Selaries -
Loc.Cur., Wil
1liss ..“'..t . 8.}
stationery, ne
Sundries
Lelephone,les
Travel
Un*vorsity Budget
Wages of servants
ﬂepﬁi,s,Colle:e build

lings
" ~aoms oo Ao e
rooms for tezchers

Total - Local Sources

Foreign Sources

Publlclity
Chinese

gn (in part)
Mrse. Ze

stage

($100 Gold reckoned at
local currency)

$180

Gold

200
4540
2700

900
3600

Mr, & Mrs. Crane , etc.
American Board
Presb'y Board
Methodist Board
Wellesley College

2800

1500
500

200

receip

Total from foreign
sources

Total from local
sources

12240
Total expenditures
12065 within income

TOTAL INCOME e

Added income is a2vailable to be expended
Running expenses, light, etc.
Chinese salaries
Library
Equipment, apparatus, etc.
Putting in city water,plumbing,
UnlverSIty General Expenses
Sec'y assistance or Libraria

etec.,
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Y - Action 77 - VOI'ED: That we approve the financial budget as
Dfescnted sub ject to confirmation by the
Pinance Committee that the awctual or
prospective pledges more tﬂuﬂ gover the
amount of estimoted expenditures.

Mrs. Roys for the Candidate Committee presented the papers of
Miss Charlotte Morrison, of Lawrence, Kansas, who was being
considered by the bommlutee 28 a candidate for work in Yenching
as instructor in Physical Bducation and allied subjects.

Y - Action 78 - VOTED: That Miss Morriscn be accepted as a member
of the faculty of Yenching Yollege.

The Candidate Committee also submitted the following recommen-
dations:

Your Committee makes the following recommendations as to the
policy of the Yenching “Yollege Yommittee in reference to the
appointment and support of foreien members of the faculty -

l. That, as far as possible, foreign nembers of the
faculty should be missionaries of a board of foreign
missions.

That, members of the faculty who are within the
accepted quotas supported by the mission boards should
be regularly approved missionaries of the several
Boards, elected by the same processes, suported

and protected in the same manner, subject to the same

regulations, and having the same privileges as other
missionaries of the respective Boards; provided, that
their appointment to Yenching Collece shall be subject
to the action of the Yenching College Committee in
accordance with their By-Laws,

That, where vacancies in quotas occur the Board con-
Gerned shell reimburse the Yenching Collese Lommittee
$260 local currency per month during the vacancy.

That, for the stimulation of thelr foreign missionary
con301ousness, each loreien member of the faculty, not
within the guota of a Board, selected and supported as
indicated in paragraphs 5 and 6, should insofar &as is
practicable, be accepted by a mission Board as having
the status of one of the missionaries for the period
during which such person shsll be on the stafif of
Yenching College, and, where the mission regulations
permit it, be admitted to the status of an affiliated
member of the mission, such acceptance carrying with 1%
no financial obligations on the part of the Board
concerned. }
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That, a foreign candidate for faculty positions not within
tThe ruota of any Board, shall be examined and accepted by
the Candidate Committee of any one of the cooperating
Boards as to worthiness for a foreign missionary appoint-
ment, and shall not be accepted by the Yenching Committee
until such approval, together with the aporoval of the
Candidate Committee of Yenching Committee, shall have

been given.

6. That the support and allowance of such members of the
faculty shall be computed on the aporoximate average of
support and allowance paid by the cooperating missions
for similar location, length of service, and family re-
lationships; responsibility for transportation to and
from the field being determined in accordance with the
contract with candidate at the time of avpointment; and
the Yenching College not to be liable for emergency
medical expenses.

Y - Action 79: VOUED: That the report be received but that actlon
on the recomnendations be deferred because of
sending action on similar questions by the
Lrustees of the University.

Dr. North spoke present situation as to buildings.

Y - Action 80 - VOIED: That we approve the plans for a five building
academic quadrangle for the Yomen's Collegze
subject to the gencral aporoval of the
architects, Murphy, McGill and Hamlin.

A report of the Committee on By-Laws was called for.

Y - Action 81 ~ VOTED: That in view of uncertainty as to many matters
becsuse of the proposed union of Shantung
Christian University and Peking University
action on the By-Laws be deferred.

Y - Action 82 - VOIED: That lMrs. Hall's expenses %0 Wellesley Collece
be paid.

Y - Action 83 - VOIED:That a cible be sent 0 Vean Miner coverimg
the action uocon her resignation and the action
upon the five building quadrangle.

The meeting ad journed at 5:15 P.M. .
4; | Sa e
(Mrs. Lucius O.Lee) _Eula B. Lee
Secretary




MINUTES OF THE

TRUSTEES OF PEXING UNIVERSILTY

April 1lth, 19€2

On 4pril 11th, 1922, the annual meeting of the Trustees of
Peking University was held at ten o'clock in the Board Room of
the Methodist Episcopal Board, 150 Fifth #venue, New Yorks.

American Board Presbyterian Board Co-opted llembers

# James L. Barton # Apthur J. Brown Mrs. J. M. Avann
# Mrs. Geo, M. Clark # Wm. P. Merrill B. M. MeBrier

Arthur Perry # Geo. T.Scott #RBric M. North
# Franklin H. Warner ames M. Speers #Wm. P. Schell

’ Ralph A. Ward

Methodist Board,London Miss.Society #Mrs. 0. R. Williemson

J. F. Goucher Thomas Cochrane #Luther B. Wilson

Wm. V. Kelley F. H. Hawkins
# Frank M. North Richard +oberts

™

Vm. J. Thompson # w, C, Willoughby

The rustees wipse names are starred were present.
Mrs. ILuceius 0. Lee, President J. Leighton Stuart, H.X. Caskey,

n

H. W. Luce, William Hung, W. . Wheeler were guests.

President Luther B. Wilson presided. George T. Scott
offered prayer.

Wxcuses were received from W, J. Thompson, Mrs. J. M.
Avenn, J. F. Goucher, James M. Speers, B. M. leBrier, Ralph
A, Ward, F. H. Hawkins.

M-1279 VOTED: That the minutes of the meeting of the Trustees
of January 18th be approved as digtributed to the
Trustees.
That there be elected & nominating committee of one
member of each Board represented at this meeting %o
confer together at once and report as soon as possible.

The following were chosen: G, T. Scott, lirs. Yeorge
\ nl r - n e - [ T
M. Clark, F. M. North, Mrs. O. K. Williamson.

ELECTION OF MEMBERS

The Secretary reported that examination of the records had
shown that the terms of certain of the co-opted members had
expired.

T7-1261 VOLED: That members whose terms have expired be re-elected
and that the Secretary be asked to make ad justments
in classes.

The Secretary stated the following as the ad justments:
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Mra. J. M. Avann ). terms expired 1919 -elected in class of
E. M. MoBrier ) -

Luther B. Wilson term expired 1920 -elected in class of
W. P. Schell. eLected in 1920 -assiegned to class "
Re. A, Ward. . elected in 1920 ~elected in class
E. M. North . elected in 1919 ~elected in class
Mrs., 0. R. Williamson term expired 1918 -elected in class

REPORT OF TREASURER

The Assistant Treasurer presented the report of the Tre
for July 1, 1921 to Marech %1, 1922 (See Document A.)

T-1282 VOTED: To accept the report of the Treasurer.

T7-1283 VUPED: That the Yinance Committee be directed to provide for
the annual audit of accounts.

REPORT OF THE FINANCE COIMMITTEE

Ihe Secretary reported for the f'inance Committee that ar-
rangements were nearly comoleted for forrowing 60,000 on the
guara
and that when completed, cabled word, authorized by the Txecutive
Comnittee, would be sent fto the Lonstruction Bureau directing them
to proceed with the erection of the School of Religion Building
and one refectory-dormitory building.

He also reported the following pledges:

T-1284 1. The unknown donor of the School of Ileligion building
(Ninde Memorial) has added 15,000 to his pledge,
making a total of $40,000, payments to be made annually
in amounts of $£5,000.

T
2. 4dhe following letter concerning the library building -
» | &
"Dr. Henry W. Luce,
Peking, CUhins.

Dear Dr. Luce:

T-1285 It is our purpose to contribute the sum of fifty
thousand dollars for the construction of the Library
Building of Peking University, to be known as the
Thomas Berry and Janet Berry lMemorial Library, - to
oontinue a perpetual memorial of our father and mother,
and for the advancement of higher learning throughout
the Republic of China.

We cannot tell, at this time, the exact date when
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these funds will be available, this beine continecent
on certain szle transactions now in onrogrecss. We
fully understand, however, the urgency of the
building operations in Peking and shall do all

in our power to make payment at as early a date

as possible.

It is understood that we shall be consulted re-
lative to the location and construction of the
building.

Very sincerely yours,

(Signed) Catharine Berry Pendleton
Frances Berry Colby
Elizabeth M. Berry)

Executrix of the )
Will of Martha C, Berry.)"

3. *he following letter from Mr. John D. Roeckefeller, Jr.
to Dr. Harry Emerson fosdick:

"Dear Dr. Fosdick:

Your letter of March 9th is received, and I
thank you for the further data therein contained.
I understand that the Peking University has under
way a campaign to raise $1,860,000 for bui:-dings,
equipment and a limited amount of endowment, that
the campaign has been divided into three periods,
and that in the first period $870,000 is to be
raised, toward which amount $4869,500 has already
been pledgzed.

I will contribute 350,000 toward the campaign,
a gift to be used for any of the purposes inciuded
in the campaiegn, in the discretion of the Lrustees,
but prefer that so far as any public announcement
or official University publications are concerned
the gift be recorded as anonymous.

Yery truly,

(Signed) John DP. Rockefeller, Jr."

H. K. Casgkey and H. W. Luce made brief statements concerning
the progress of the campaign. W. R. Wheeler called attention
to the remarkable fact that in a year and a half or two years
of the campaign pledges smounting to nearly 400,000 hes been
secured.

T-1286B VOTED: That the +‘rustees express hearty appreciation of tie
accomplishments of their campaign representatives.
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That the Lrustees of Peking University, through the
Secretary, express to the unknown donor, thr ough Dr.
Bdward S. Ninde, their very hearty appreciation of
the additional pledge of $15,000 for the Theological
School Building.

T-1288 Thet the Trustees of Peking University, through the
Secretary,express to Mrs. L. W. Pendleton, Mrs. F. L.
Colby, and Miss Elizsbeth M. Berry their hearty
appreciation of their ourpose to contribute 50,000
for the construction of the Library Building of Peking
University, to be known as the Thomas Berry and Janet
Berry Memorial Library, and the conviction that such
a eift will be of material advancement to higher
learning in the Zepublic of “hina.

7-1289 VUTED; That the Trustees of Peking University, through the
Secretary, express to Mr. John D. Rockefeller, Jr. their
hearty appreciation of his gift of $50,000 toward tle
campaign funds for FPeking University and assure him
that the gift will be recorded as anonymous SO far as
public aennouncement or oficial publications are con-
cerned.

7-1290 VOTED: That actions of the ‘rustees, January 18, 1922
(7-1239, 1240) concerning responsibility for conducting
the building program of the University and the ac-
ceptance of conditional gifts be re-affirmed.

T7-1291 VOTED: That the Y‘rustees authorize the Minance Committee
to allocate any undesignated gifts or any portion of
them to the Managers current budget, to bul dings, or
to office and campaign expenses as may seem most de~
sirable in the interests of the University as & whole.

- MLECTION OF OFFICERS

The Nominating Committee then presented its report. On
motion the renort was accepted and the following officers were
elected:

T=1292 Luther B. Wilson President
P, 1, Warner Vice-President
Eric M. North Secretary
E. M. McBrier Lreasurer
H. XK. Caskey Assistant Secretary
Bric M. North Assigtant Treasurer

Kinance & Lroperty Committee

R, A, Ward F. H. Warner
W. P. Schell E. M. North
B. M. MeBrier
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Candidaete “Yommittee

w. J. Thompson, W. P. Merrill, F. H. Warner

AMALGAMADION OF 2EKING UNIVERSILY AND SHANTUNG CHRISTIAN UNI-
VERSITY.

A report on the proposals for amalgamation of Peking
University and Shentung “hristian University was made by
President Stuart. Suggestions of thc Trustees and the
Minutes of the meeting of the Board lenagers of March
4th, desling with this subject, were considered.

VOTED: That, it being 12:15, the meeting &ad journ until 1 :3

The meeting reconvened at 1:40 and was opened with prayer
by Mr. Wiiloughby.

Dr. Stuart made a report on the nosition of Yenching
College in reclation to the possible union of Shantung end
Peking Universities and the action of the Yenching Collece
Committee was cited. (The Yenching College “ommittee on
10th rescrved decision as to what action they would ‘
amelgamation resulted, but stated their unaslterable ourp
to provide for the fullest development of the Woman's Ce
lege at Peking, irrespective of what branches of the wor
be carried on elsevhere.)

T-1293 VOTED: That, in view of the fact that the proposals for the
amelgametion of Peking University and Shantung
Christian University deserve the fullest possible
consideration, the entire matter is referred to the
Executive Committee for consideration and for con-
ference with the Executive “Yommittee of the North
smerican Joint Board of Shantung Christian Univer-
sity or such other committee as it may appoint,
renort to be made to the Board of Trustees at the
earliest practicuble date.
-1294 VOTED: That it is the desire of the ‘rustees that the
o Executive Committee should include in its con-
gideration -

L

The relation of the-proposals to the trust
11V

n
it
11 volved in Jf't":‘ efe"\/'ed.

The relation of the cooperating Boasrds
proposals.

Poggible alternatives to the proposals.
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T-1295 VOTED: That the Txecutive Committee be further requested
to secure the opinion and judement of Dr, E. D. Burton,
Dr. Paul Monroe, Dr. T. H. P. Saller and others whom
they may desire to consult.

1-1296 VOPED: That the Zxecutive “Yommittee be requested to consult
the cooperative Boards in such manner as it may
consider desirable.

AMENDMENTS T0 BY-LAWS

I'he Secretary presented proposed amendments to the By-TLaws
due notice of which had been given, some of these amendments
heing recommended by the Managers.

P-1297 YVOTED: Thet in Article III "Finance Committee" be amended to
read "Finance and Property “Yommittee."

T-1298 VOIPED: That the Managers' suggestion for alteration of the
membership of the Board of Managers be postponed.

T-1299 VOIED: That the first sentence of Article X be amended to read:

"Mhe University Council shall consist of the
President, Deans, heads and acting heads of
departments. The Ireasurer of the University
shall be a member of the Louncil, ex officio,
without vote."

P-1300 VOIED: That the Yrustees approve the statement of qualifications
for ranking of teachers as passed by the Managers, Septem-
ber 12, 1921, its operztion to be subject to the pro-
visions of tue By-Laws, it being understood that, in
speeial circumstances, the Lrustees, on recommendation
of the Managers, may make aopointment to any rank. (See
Document B.

T-1301 VOTED: That Article XI of the By-Laws be amended to read as
follows:

"Phe President, Vice-President, Deans dnd Profes-
gors of every rank and, as far as possible, the
other instructors shall be Chri t'ans of Bvangelical

faith. The Trustees may in cases involving
particular qualifications - for a snecialized
position - upon the nominztion of the Managers
waive this requirement. "

T7-1302 VOITED: That action on amendments affecting appointment of
faculty and administration of Woman's College be
postponed.

T-1203 VOTED: That, in accordance with action T-1300, the following
be an001nted to the ranks as indicated:
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To be Professors: T. H. Ch'en, R. K. Evans, H, S,
Galt, H. 8., Vincent, C. D. Wilder.

To be Associate Professors: T. E. Breece, J. S, Bur-
gess, W. E. Chamberlain, C. H.
Corbett, W. N. Davis, P. de Vargas,
Alice B. Frame, J. MeG. Gibb,
2, 7. Lew, Jd, P, Li, Jessie E.
Payne, L. C. Porter, J. B, Tayler,
W. BE. Tchoo, L. E. Wolfersz.

To be Assistant Professors: G. B. Barbour, Grace M.
Boynton, Ch'en Che Fu, Roth Ch'eng,
Anng. M. Lane, C. G. Rub¥, B. C.
Wilson, R. J. Dobson (to June,1922)

Honorary Associate Professor - Mrs. T. T. Lew,

Honorary Assistant Professor - Mrs. D. D. Barbour
Lilly K. Hags.

P-1304 VOTED: That the Secretary be instructed to record Mrs.,
Murray 2. Frame as Assistant Dean of Yenching
College.

The Secretary presented a report of the Txecutive Committee
ordered at the last annual meeting ( T-1016)

T-13056 VOTED: That the report of the general method of financing
foreign teachers in plaece of support of individual
teachers by cooperating boards be approved in
prineiple, and referred to Executive Committee with
power after consultation with President Stuart.

(See Document C)
The Secretary presented the action of the Board of Managers
requesting approval of a scale of salaries for Chinese membe rs
of the faculty.

P-1306 VOTED: That the Trustees approve the proposed scale of
salsries in principle, end that, not being in a
position to pass judgment on the adjustment of
the different erades or the exact amounts neces-
sary, the action of the lfrustees on the budget of
the Managers will give practical expression to
their Jjudgment upon the recommendations.

The Secretary pnresented the recommendation of the Executive
o (,'_V» 1

Committee on the matter of the rebate of rents to missions.
(See B-1198, BE-1227 and Mins. of Managers, March 4th, 1922)

Rents Rebate

P-1307 YVOTED: That, beginning with the Managers' fiscal year
beginning July 1, 1928, all proceeds from Uni-
- e e/ 9’ 9 y
verglty property acerue to the University.




lrustees, 4/11/22
- e

Budeet of Board of Managers

M-1%08 VOIFD: Lhat for carrying out the privision of Artlicle IV
Seetion B, of the By-Laws for the current year,
the FPinance Committee shall have power %o a’«rome
the annual budget of the Board of Managers and &
budget of office and campalgn expenses; the Exe-
cutive Committee shall have power to make apnroint-
ments to the faculty when candidates shall have
been approved and funds are available; and subject
to the concurrence of the Linance Yommittee, %o
direct and effect the sale of the property at the
0ld site in eccord with ocolicies previously de-
termined by the Trustees

The sction of the Managers moking application to the China
Medical Board for assistance on the Science bwv*et was presented.,

T-1309 VOITED: That we as Trustees repeat and emphasize the request
of the Board of Managers as in harmony with the pedgined
understanding with the Chins Medical Board and also
with the sction of the Yrustees of the North China
Union Medical College with reference to pre-medicel
training, and that on these grounds we reques st the
China Medical Roard to make this initial provision.

Graduation of Present Junior Class.

<4

President Stuart stated th the adoption of six years of
Middle School and four years of lege would work hardship to

the present Junior Class.

T-1310 VOTED: that the Trustees, on the recommendation of President
Stuart,approve the request of the Board of Managers
to epraduste the present Junior Vlass Januar 3lst,
1923, with a special thesis.

Medicel Needs of the Faculty.

At the request of the Secretary, President Stuzrt made &
brief stotement concerning the medical nceds of the faculty,
particularly with reference to members of the faculty not
related to co-operating missions.

P-1%11 VOPED: That this matter be referred to the Txecutive Com-
mittee with recommendat ion for early action.

At the request of the Secretary, Pregsident Stuart explained
the situation fe0¢rd1nr the r@nuebt for a faflough one yeear
earlier by Prc fessor Lucius C. Porter, in view of a temporary
relation to the “hinese Uepdrtnvnt of vulumbma University.

P-1312 VOTED: That Professor Porter's arrangements for furlough
be approved.




Trustees, 4/11/22

e

P=-131%3 VOTED: That the Lrustees apnrove actions of the xecutive
Committee with reference to co-operation with Prince-
ton University (E-1257-1262.)

P-1314 VODPED: That the recommendations of the Txecutive Vommittee
concerning a Joint Hdministrative Office for the
Union Universities be anoroved (B-1271.)
It was agreed that the Secretary and Chairman of the
Executive Committee be appointed as representatives
of the Trustees on the Committee provided in item 8 of
the preceding action.

On motion, the Trustees adjigngE; ;Zf E;zéi——

/' Bric M. Nofetd,

Secretary.
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Report of the Treasurer
LTrustees of Peking University

For July 1, 1981 to March 31, 1922

(All figures are dollars U. S. gold unless otherwise specified)

Herewith are presented the balance sheets of the Property
and Current Accounts of the Yrustees, a finencial statement of
the current sccount coverins obligations to June 30,1922, and
an anslysis of the requirements and funds avaiiable for building.

PROPERTY AND CAPITAL ACCOUNT

The Property Account balance sheet shows the total book
value of the reat estate held by the University to be 286,060,356
divided into $223,848.26 as the old site, and $63,202,00 at the
new site. “here are, in =ddition, payments to architects, to the
Construction Bureauw, and for building mechinery and materials
amounting to $30,023.16. <here remains in the hands of the
Treassurer $9119.49 of unexpended property funds. Lthere is thus
o total smount in real estate, property funds, and undistributed
charges of $375,189.76. (There ~re additional entries on the books
of the Board of Manasers of items received on the field but not yet
entered in the Trustees books, as the Basiford and Sheffield
Memorial Libraries.)

Of this total amount $15000 is land held in trust for
the Woman's -ollege, $2835 is their equity in building machinery,
and $1800,their equity in the general plans, There is - a lien on
the property at the old site of #25000 representing the amount
paid by the Methodist Episcopal Board of Foreign Migsions at the
time the option wes taken up.

CURRENT ACCOUNT

The Current Account Statement, showing trunsactiocns and
obligations to July 1, 1921 to Januery 30, 1922 (pages )
shows on cash transactions to March %1, 1922, a balance of $60063.
When the prospective income and obligations for the remaining
quarter of the year are considered, it will be seen that the
prospective deficit emounts %o $10,238.88. Two factors make this
less eerious than appears; first,only those subscriptions are count-
ed payeble which are due within the period; others will very likely
be paid in the period; end for large emounts; second, items 2:< am

%5 represent respectively & credit and a peyment for obligations

to be incurred in succeeding fiseal years, the cash already having
been received. It will be noted that the prospective deficit
exceeds the deficit carried forward, $9741.37 by $497.51. It

is entirely likely that this differcnce and more will be tegken

care of by payments on subscriptions not reckoned in this =mount
and that & real gain on the deficit will result.
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BUILDING OPERATION,

The figures indicate that the sum required to move the
University to the new site is not less than $453,500 (Column
less items marked "X".) We have, includine sums in hand and sSum
pledged, $54%,482. Of the latter amount 100000 is for build-
ings not included in the number required for moving althcugh in
one cose a substitution might be made. Probably an additional
sum of $50000 should be gset aside for current expenses in con-
nection with the theological school and exnelued over & pneriod
of years. There thus remains approximately $400,000 for the

immediate building feqtiremento. Of this Smount there 18 in
hand or aveilable this year $114,577.22 of which $24,696.13
hes already been spent fJﬂ t;ﬂ_tioﬂ‘* expenditures suthorized
of $11579.,79, leaving $78207.20 available for hnilJLLn operas-
tions.

INVESTED FUNDS

An sctinn of the Yinance Committee directed the Treasurer
to investigate and feoort semi-annually the condition of t}e
invested funds. OFf the {50000 given by the Hall Tducat iona
Fund $49,996.75 has been invested in bonds, the following table
cives the amount, 188 term, price and Cufant quotations.

Tax Issue Term Bought for Now Quoted

$310000 French -ep.7)s 1941 95 1021
10000 Alabama Powers 68 1951 84% 987
10000 Great Northern 7s 1936 98 1071
10000 TIows Ry & Light 8s 1932 100 106
10000 Adirondack Power & Light 6s 1950 85 98%

2500 Detroit Edison 68 1940 875 102
500 Detroit Edison 68 1940 90 102

Inquiry of Harris, Forbes & Company indice ted that no change has
taken place in the character of the investments and thwt their
gen eral security is perhaps even better than at the time pur-
chase was made.

In closing, I desire to express appreciation for the
case which has been given to the accounts by Mr. 0. J. Morris
and his assistant, Miss Bogardus, of the /Accounting Depart-
ment of the heLhodlst Board.

Respectfully submitted,
North

Assistant Treasurer
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PROPERTY ACCOUNT BALANCES

Property - City Site. « « &
Y - lNew Site-Land. .

" - New Site-Bldg.

63, 202,10

Building Operations Undist.

Fquipment 2,500,00
Science Supplies 8,220.39
Architect 18,296,177

Machinery 1,006.00

Bndowment Investments . o+ o
Cash

O hand e e e e e
DYRTA IO o o G

Capital Accounts:

A.B.C. for F.M. .
Ms Be BoQLd « o s ¢
Presby. Board . . -«
London Missy. Socy.

Capital Accounts:

Bonnell Memorial. .
McKelvey Residence.
Burt Friant Fund. .
Ninde Memorial . .

Yenching
15,000
1,800

2,855

Land

Gen. lans

Machinery
Endowment Fund. « « .

Property Sale - M. E.

30,025.16

Document A

A
<o

. « oP222,848,26

9%, 225,26

.4,163.69
.4,955,80

54,500,00
94,504.76
60,000,00
50, 000.00

6,000.00
6,000.00

50.00
9,500.00

19, 6%5.00

49,996.75

9,119.49

41,185.00
50,000 .00

256,000,00

$375,189.764375,169.76
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CURRENT ACCOUNT BALLANCES

Boards - Uurrent .
1. Methodist $ 750.00
2. Presbyterian 625.99
%, London Missy.Socy._ 521,61 1,89%.,60

Travel Advances
4. II.Y\H. LU.OG 1200.0()
5., William Hung __200.00 1,400.00

Campaien and Office Expense
6. General 1596.22
7. Salaries 2099.98
8. Rent 135.00 %,83L.20

9.Cash - Petty 10.00

10.Suspense - ireas. Bd. Mers. 100,00

11.0ther Sources 20,661.98

Campaign Receipts:

12.” NManager's Budget)
1%, Miscellaneous ) 11,734.,00

14.Board - Surrent - A.B.C. 745,40

153Manager‘s Current Budeget 4,288.58

16.Eadovment Income 1, 17% .00

17.Notes Payable ; 5,000.00

18. Overdraft on Capital 4,965.80

#27,900.78 $27,900.78
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TRUSTEES OF PREKING UNIVERSITY

FINANCIAL STATEMENT

<Ba

£

Current “ccount, July 1, 1921 - March 31, 1922.

Receipts
Deficit Forward

3000.
65.44

American Board, Appropriation
Loss in Exchange

500,
80.64

London Missy. Socy.Appropriation
Loss in Exchange

5250,
65.44

Methodist
Loss

Episcopal Bd. Appropriat'n
in Exchange

2375,
65,44

Presby. Board, Appropriation
Loss in Exchange

General Endowment: Income 19654,55

Campaign Receipts: Managers Budget

1921-2 1000.

Managers Budget

1922-5 5000.

Miscellaneous 10644.,.01

Managers Current Budget
Lrustees Loss in Exchange

Campaign and Office Expenses:
(Rent, Salaries,Pravel,Campaign,0ffice)
Notes (received and paid)

Interest received and paid

Expendi tures

on4 .37

1282l .69
192.34

BL262.73

165600.00

459 .35

Totals 48578.11

Balance 600,63

47977 .48
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Current Account

Obligations and Prospective Income Statement

March 31 to June 30, 1922

Progpective Obligations
Income

Balance or Deficit forward 600,63

American Board, Appropriation
Loss in Exchange

-0

London Missionary SoCye ApDPTroO. 621.61
Loss in Exchange 28,00

Methodist Episcopal Board, #ppro. 1000,00
Loss in FExchange 98.00

Preshbyterian Board,Appropriation 875,99
Loss in Exchange 98.00

Generel Endovment; Income 675.00
Subscriptions payeble 2845.00

Belance due Vampaign Budget 1863.80

Balance due Menacers Current

Pudget, 1921-2 41787

Tatimated Lose in Txchange 448,00

lenagers Yurrent Budget, 1922 - 5 5000, 00
(May 21) 5000.00

6742.22 16981.11

10238.88
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INIVERSITY

vgis of

ements and

-nt to Move

Funds ~vai

lable

to New Site.

Architects'
gen. olans
Bldg.Bureav
gselaries, etc.
Blﬂﬁ.?nfctu
Machinery
Total required
g4, Adv.
by Yenching
72855.
Building
Materials
Land
School of Re-
ligion Bldg.
Recitation
Sﬂil’irw

Ref eCuOfy

Dormitory
Dormitory
Heat,Light
& Water
Plant
Faculty
gidences
Property,
Cash on hand
July 41,1921
Borz owxno

capacity

Re-

against old
31 ite
Additional
value in old
site
’..“1eﬂler Chapel
Be 7; emgflnl
,J,L«'Jf
ladhneos Gift
\nonymons GLft
Finley Gift
Dorn 1uuLw

Nl n QA4 - 1&.'
LS e 0L

£d,

o1ft

f;

fees:

5470.08
8068 .44

599

«00

6000.00
15000.00

40000,00
65000.,00
65000.00
50000.00
50000,00

Paid

out

Remai
Llqul}EL

Funds
hand or Date of

ining Funds

5470.08
3300,00

1006.00

6000.,00

2200.00
1451.25
2790.00

1742.40

1742.40

available not fixed in
this year.this year.

4068,04

4:0 ars
Jed

.00

5000.00

12000.00

12000.00

14577.22

60000,00
144905,00
50000.,00
0000,00
50000.00
50000.00
37000,00

10000,00 20000,00

84
tChareeable

o4 .58

; ‘A6('(J —1.

arate buildings
for property.

11579 . 7¢
but

114577.22 428905.00
not yet distributed.

pledged
payment

Not nes ess

arily
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DEFINITION OF TERMS

"professor" One who meets the following requirements :=-

— I'I'lKXv

Graduation from a college or university
Post-graduate study or a professional course.

s
A Post-graduate degree, elther a Mester's or Doc-
tor's, or a diploma from & technical school.
Leaching experience in a collere or universit
Qualified to be Head of a Department.
(a) Publication of the results of research work.
(b) Having held an executive position in some other
institution of higher learning, or one which
farnished special technical experience.

Je

TT. "Associate Professor." One who meets the following re-
quirementsi-

Craduation from & collece or university.
Post-graduate study or & professional course.
Teaching experience in a college or university.

(a) Post-graduate degree, either a Master's or Doc-
tor's, or a di-loma from & technical school.

(b) Having held an executive position in some other
institution of higher learning, or ole which
furnished spec:ial technical experiernce.

or (e¢) Publication of the results of research work.

ITI. "Assistant Professor." One who meets the following re=-
quirements :-

(1) Yraduetion from a college or university.

2) Post-graduate study or & professional course, at
least one year.

(3) Teaching experience in a collere or university, at
least one year.

(4) (a) A post-graduste degree, either a laster's or
Doctor's or & diploma from a technical school.

or (b) Having held an executive position in some other
institution of higher learning.

or (c) Publication of the results of research work

or (d) Bxpert knowledege of & special sub ject.

1V. "Instructor." One who meets the following requirements:~

(1) Graduation from a collere or technical school.

(2) Qualified to offer one or more courses indepentently.

(3) A new appointee gualified in other respects for an
advanced »osition, but without previous expcrience
in teaching.
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"issistant.” One who meets the following requirements:-

(1) Able to assist in laboratory, library, executive offices
or class rooms

or (2) Able to reach under supervision:

or (3) Able to correct papers.

"Lecturer." One who meets the following requirements:-

(1) A new anpointee whose final relationship to the university
is undecided.

or (2) A temporary appointee.

(3) A visiting teacher; this includes educationalists,

clergymen and others who have made a trip to the
Orient to s tudy conditions.

or (4) A person in official nosition, a teacher in
another institution, or any other who gives teach-
ing assistance to his specisl sub ject.

"Honorary"-

(1) A wife or other member of the family of a missionary who
renders voluntary service.

(2) Anyone invited to teach for whom the financisl arrancements
have not been completed.

(& Any person who teaches without remuneration.
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PEKING UNIVERSITY

REPORT CONCERNING GENERAL METHOD OF PINANCING FOREIGN TEACHERS
IN PLACE OF SUPPORT OF INDIVIDUAL TEA( 2
COOPERATING BOARDS

- wm ew wm  ew  em

1., Present practice: At present, within the quota of
faculty furnished by cooperating boards, each missionary teacher
ig selected by the mission board with the cooperation of the
University and after approval of the cundidate committee of the
board concerned, the missionary goes t0o the field as a missim axy
of that boasrd, with the emoluments, gtanding and protection in
emergency given by that board to all its missionaries.

A second group of the faculty are supported from the
general budget of the University. In nearly every case at present
on the field the individual teacher h:us been approved by the candi=~
date committee of some board and rates during the period of his
gervice in the University as a missionary of the board. Lhe
salaries and allowances of these missionaries are determined on
the basis of the highest salary paid by & cooperatineg mission
to & missio.ery of the same length of service and family rcla-
tionships. The University doesnot regard itself os lisble for emer-
cency asgistance in case of excessive medical requirements or other
contingencies.

Your Committee was directed to consider whether some
method might ot be adonted by which presumebly a fixed sum should
be orovided by the boards im proportion %0 the number of faculty
they cgreed to sw port, the University being responsible for
any od justments which i% mieht be necessary to make.

2. Principles involved: It is the judgment of your
Committee that the following princioles, having %0 do with the
relation of the universities to the total missionary enterprise,
should be considered in the formation of any such plan.

8. The university is an integral part of the total
missionary program, Its impact upon the non-
Christian community and its services in the devel=-
opment and strengthening of the Christian commu-
nity are as vital as those of any other mission-
ary institution.

The distinctively Christian and misslonary outlcok
on the part of the University must therefore be
assifuously conserved.

The conservetion of this Christian and mission-

ary spirit depends primarily upon the personality

of the foreign faculty and their conception of thelr
relation to the missionary enterprise.
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Ihe only definite relationships which the foreign
faculty can have to the missionary enterprise

are relationships to the missions and the hoards;
without such contacts the foreign faculty will
tend to become purely a univergity group wit hout
the needed consciousness of the problems ofr other
parts of the missionary ent erprise, and that
intelligent sympathy with them which effective
cooperation demands.

It would seem to your “ommittee that the payment of a
fixed sum by the poards for faculty support would necessarily
involve a re-adjustment of the salary scales of the members of
the faculty under such an arrangement, so that all members of
the faculty would be on the same basis, this basis being there-
fore different from the bases of the respective cooperat ing
missions. This would at once make it impossible for the faculty
to have an actual membership in the mission end any other than
an artificial relationship to it.

Even thoueh it might be practicable to have the members
of the faculty, who are supported by the funds supnplied by the
different boards, subject to the aporroval of the candidate com-
mittees of those boards and obtain a technical standing a
their missionaries during the period of their service in the
University, the effect of this is practically to eliminate such
o missionary from the consciousness of the Board and to make
the standine of the teachers in relation to the mission and board

ourely technical, and without that consciousness of definite
relationship to a definite agency of the missionary enterprise
and its constituency, the “hristian Church, wiich the needs of
the total enterprise require.

Your Committee accordingly makes the following recommen-
datims as to the policy of the Trustees, in reference to the
appointment and support of foreien members of the faculty:

15 That, as far as possible, foreign members of the
faculty should be missicnaries of o board of foreipn missions.

il That members of the faculty who are within the
accepted quotas suwported by the mission boards should be
recularly aporoved iissionaries of the several boards selected
by the same processes, supported and protected 1n the same manner,
subject to the same regulations, and havine the same privileges
as other missionaries of the respective boards; provided, that

190

-

their appointment to the University shell be subject to action of the

Trustees of the University in accordance vith their By-Laws.

Ole That where vacancies in quotas occur the Board
concerned shall reimburse the University $250 local currency per
month during the vacancy.
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4., That, for the stimulation of their foreion mis=-
sionary consciousness, e:ch foreign member of the faculty
not within the auwota of any bhoard should in so far as 1is
practicable be accepted by a mission board as having the
status of one of the missionaries for the period during which
such person shall be on the staff of the University and,
where the mission regulations permit it, be admitted to the
status of an affilisted member of the mission; such accentance
carrying with it no financial obligations on the part of the
Board concerned.

5. That foreign candidates for faculty positions
not within the quota of any board, shall be examined and
accented by the vandidate Committee of any one of the co-
operating boards as to worthiness for & foreign missionary
appointment, and shall not be accepted by the Tmustees until
such approval together with the aporoval of the Cendidate
Committee of the Lrustees shall have been gilven.

(635 Phat the support and allowsnces of such members
of the faculty shall he computed on approximately the average
support and allowances paid by the cooperating missions for

] 5

similar location, length of service, a family rclationships,

the scale to be fixed by a separate szctlion of the Trustees,
responsibility for transportaetion to end from the field being
determined in accordance with the contract with ccndidate at
time of appointment; and the University not to be liable for

emergency medical expenses.




MINUTRS OF THE FINANCE COMMITTER
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OF THE

TRUSTERS OF PEKING UNIVIRSITY

4 1

Aldine Club, WNew York City 12:%0 P.M. April 19, 1982

The members starred were present:

/ , ] ¥ :
# F. H, Warner H. W. Iuce
# W. P. Schell # H, K. Caskey

R, A, Ward # W, R, Wheeler
®B. M. MeBrie

President J. L. Stuart was present.

W. 2. Schell wes elected temporary Chairman of the

Finance “Yommittee.
The future of the campaign was discussed.

VOIED: That we recomnend to the Fxecutive “Yommittee thol
H. W. Tuce be requested to remain in the United
gtates for campaien ourposes for year, the mat-
ter of financial adjustment to be referred to a
subcommittee for examination.

1 § - T r . X . p— . .
Mhe committee was appointed: F. H. Warner, W. R. WhceleT.

VOTED: That the BExecutive Committee be asked to express

its judement upon the advisability of delaying
William Hung's return for campalgn purposes.

pw]

The Comittee ad journed.
(ﬁiic{v/%zf

Secretary.




MINUTES OF TME EXECUTIVY COMUITTEE
OF THE
TRUSTEES OF PTKING UNIVERSITY,

150 FPifth Avenue, New York City 4:10 P.M., April 20, 1922
The members starred were present:

P, H. Warner Richard Roberts

G, T. Scott J. L, Barton

F, M. North # W. P, Merrill
L. B. Wilson

Others present; J. Leighton Stuart, H. W. Luce,
W. R, Wheeler, H. K. Caskey, E. M. North.

Prayer was offered by H. W. Luce.
Excuses were presented for J. L. Barton and L. B. Wilson

Ttems from the Finance Committee ( F-1315, 1316) were
considered.

B-1%17 VOITED: That the Fxecutive “Yommittee aprees with the
Finance Yomunittee that H. W. Luce should
remain in the United States for a year,
the matter of details to be deferred for
further report from the Finance Uommittee
and the special committee of two,.

AMALGAMATION OF PEKING UNIVERSITY
and SHANTUNG CHRISTIAN UNIVERSITY

The Secretary re-d the actions of the Yrustees directing
the Bxecutive Committee to consider the matter (T-1293,1294,
1295, 1296)

The actions of the Board of Managers on {ebruary 18th
and March 4th, 1922, were presenteéed.

President Stuart stated the sgreements which had been
reached on the field with reference to keeping open the
question of the location of the School of Education and
reported an sction of the *hantung North smerican Joint
Board on the proposals.

The action of the Shantung North Americen Joint Board
on April 12, 1922, was presented as follows:

"That North American Joint Board of Phantung Christian
University has studied with great interest and care the report
of the Yhina Tducational Commission and especially its unanimous
recommendations upon the co-ordination of all higher education
by Christian Missions in the North Yhina area., ‘he Board, fully
sppreciating the various forms of cost involved, desires to
nlace itself in willing and entire apgreement with the onurpose
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and general vronosals of the vommission affecting Shantung
University in the sugegested amalgamation with Peking University.
"he Board has also eiven careful consideration to the

“el“ted actions of the Field Board of Managers of the Shantung
Christian University, and is gratified to know thut the field
Bo&rd is unanimously prepared to undeftﬂke to read just the
structure and functions of the University to the larger, co-
operative program of Christian educstion for ALk northern Uhina
on the basis feconmended by the Commission. Cabled udvioe in=-
dicates th t the British Joint Board of Shantung Christia
University is favorably congidering this union.

"Although well aware of the burdems and sccrifices which the

gsponsibilities and limitations of this reuﬂguutmenL would en-
ﬁull the Board approves in principle and accepts in ceneral the
plan of amalgametion as recommended by Lhe vhina FEducational
Commission and instructs its BExecutive Lommittee to take this
matter up with the Peking Un,vergltJ Trustees. In formulating
the program and initiating the process of such & joint plan of
amalpamation, which may call for early =zction affecting the
School of ALrts and Sciences, the Bxecutive “Yommittee is hereby
suthorized and empowered, subject to concurrent action by the
British Joint Board:

"1, To approve of the transfer to Peking University of
these courses of the Senior VYollege of Arts and Science that
would not be related to a School of Educstion ( or Theology
and Medicine.) :

"o,  In order to facilitate the passage of students from
Shantung University to Peking University, to strengthen the
Pnelish courses in the Junior College.

s To acrce to the TGOT?&HiA&ti'n of the Senior Schools
snd Science into & school of Fduc=tion.

"4, TPo undertake to provide a model midile school end
elementary classes as force and funds permit.

"5, To welcome to the University faculty educatinnal
leaders from Peking University."

Lhe actions of the Shantung Board of Managers upon the
School of Educztion were read as follows:

"Phe following resolutions were unanimously passed;

1. That in confronting the problem of organizing
the trainine work in education in the University

centers during the coming autumn, the gquestion of
the location of a complete Pivision of Education,
with teacher~-training for all grades, as recommen=
ed by the ®ducational Commission, to be postponed
for future discussion.
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2, That, having regard to the present limitations
of our staff and resources, as in initial step, we
plan to begin teachers' training for primary school
teachers at Tsinan in the autumn of the present year.

5. That, on the understanding that some experienced
educator from the Shantung constituency be secured

to co-operate in the movement, Dr. Galt and Mr. Ii

be transferred from Peking to Tsinan for one or two
years, to co-operate in the organization of these
schools.

7 In approving the above, the l'ield Board wishes
to place on record its unanimous conviction that,
without prejudice to future developments at Peking,
1t considers that the building up of a complete
School of Pducation at Tsinan should be an essential
element in the University's future policy, in ac-
cordance with the recommendations of the Educational
Commission,"

President Stuart stated the principles lying back of
the concrete recommendatinn of the Tducational Commission.

After consideration of various suggested resclutions,
it was

T=1318 VOTED: That the <L‘rustees of Peking University
adopt the following statement concerning the proposed
smalgemation of Peking University and Shantung Chris-
tian University:

Le The Trustees of Peking University have received
the report of the Commission on Fducation in Chine
and the Resolutions of the Board of Menagers of the
Peking University, passed on Februery 18th and March
4th, 1922, and the Proposals for the imalgamation

of Peking University, and Shantune Christian Univer-
sity thereto attached.

Pie President J. Leighton Stuart has stated fully to
the Trustees the negotiations leadine up to the re-
port of the Lommission and the Proposals adopted by
the Board of lManagers, and has explained the intent
of these proposals and their nrohable effect. The
Lrustees have also received and noted the resolutions
of the North imerican Joint Board of Shantung Chris-
tian University, passed on #pril 12, 1922, with re-

1

ference to the proposed emalgemation.
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B The Trustees sire hereby to express to the Board
of Managers their hear appreciation of the care and at-
tention which the lenagers and others related %o Peking
Uni vefawty have giv 50 the recommendations of the Edu-
cational Commission and their high regard for the jude-
ments which they have expressed.

4, It ig the judement of the Trustees, before vhom the
proposals, with President Stuart's communt have heen for
less than five weeks, that so important a ;tcp as the amal-
camation of two Universities three hundred miles apart,
operating under different auspices and in diverse envir-
onments, each having its own constituency, its own alumni
body, its own history, its own conceptions of its func-
tions and methods of work, should not be undertsken with-
out prolonged consideration of the probable consequences,
and the develoovment of a thoroushly harmonious ideal and
plan of operation.

5. The Trustees, recognizing the responsibility which

any missionary organiza ytion or institution bears toward

the success of the missionary enterprise as a whole, desire
to record their hearty agreement to the principle, express-
ed by the Rducational Commission, of studying mission
educational work in North “hina as a unit enterprise and

of planning such measures as will bring the largest suc-
cess to the whole enterprise Tn such study of the needs
of the field, the Trustees of Peking University will at all
times be ready to join.

6. The Trustees desire further to express their convic-
tion that financisl limitations oh uld not be made a ground
for determin ng broad policies of development, believing
that ultimately, if not instantly, essential factors in
the missionary enterprise cannot fail of adequate support.
But they agree that the immediate carrying forward of

such oollCLes should be gauged by financial resources
available and that every care should be taken to avoid
ineffective use of funds by the operation of inefficient
or duplicating units, and that limited work should be done
tnoroaonly well beioLe extensions are. made. The securing
of staffs with adeaquate technical trainine and the earnest
missionary spirit, and the COmpafatlve_y small number of
gtudents yet available are two additional problems which
make the cautions named still the more desirable.

T While desir ne such relationships of affiliation

and conference. with Shantune Christian University and
Wlth the Nebondmfy schools in North China as will pro-
mote the effectiveness of education under mission auspices
in that area, 1L is the judgment of the irustees that the
proposed praan ¢ union of Peking University and wantuno
Christian Unive: sity is inadvisable at the present time.
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8 he grounds for this decision lie in many factors.
There is a cenuine question whether a regional university,
under the conditions of distance and environment obtein-
ing in North China, will be an educationally effective in-
stitution. Lhe guestion might be roised whether the pro-
posal of such institutions by the BEducational Vomm ssion
did not arise out of the need of co-ordinating several
institutions rather than of convietion as to the intringle
merit of the type. TFurthermore, the establishment of or-
ganic union would involve exceedingly intricate problems
in the organization of the governing boards, the ad just=-
ment of incorporations, and the settlement of problems

of financial trust.

9. With reference to the types of work recommended to

be done &t Tsinan and at Peking, there are even more serious
difficulties encountered. “he Trustees note, with much
appreciation, the readiness of the North #merican Joint B
Board to strengthen their courses 1n Tnglish and to ap-
prove the development at Peking, rather than in Tsinan,

of vocational Senior College courses other than educa-
tional, theology and medicine, and heartily recognize the
importance of the maintenance of the School of Medicine at
full strength. <LThe Trustees further recoenize that it is
most vital that higher education in North China do its
entire duty in the provision of trained teachers for pri-
mary and middle schools. It notes, however, the judement
of the Board of Managers that, if organic union is now %o
be established, the question of the location of a Senior
College of Bducation should be left open. The Trustees
believe that until this question is settled, organic union
would be unwise. Further study of the problem and such
measures of co-operation in meeting the needs for teacher-
training as may seem practicable without organic union

may at a later time bring a satisfactory solution. The
Prustees note, further, that the develooment of theological
education of high standard at Peking is not ocuestioned

at any point and are seeking %o fulfil expectations in
this respect.

10. With a view to the further study of the higher edu-
cational needs of North Yhina and of the closer co~-
operation of the Universities with ezch other and with
mission secondary schools in North Uhina, the Trustees
willi appoint & Committee of five to join with a similar
committee of the Shantung Joint Board in such study and
consideration of such recommendstions for co-operation as
may come from the field.

The Committee ad journed.

Secretarye.




PINANCE AND PROPERTY COMMITTEE

May 8, 1922

12 Noon. Aliiné Club, 200 Fifth Avenue, New York.

Phe members of the Committee starred and President
were present.

B. M. McBrier H. XK. Caskej
5

R . ;:3. ] “rti fd I{ . “s'i' . LU_C e

*mw, P. Schell *W, R. Wheeler

*®m, M. North

*P. H. Warner

W. P. Schell, presiding, led the Committee in prayer.

The Minutes of previous meetings were approved as dis-
tributed.

Borrowings Authorized

The Assistant Treasurer reported that he had received
from Peking an authorized draft for $6775 for building machinery
and that to meet it he had, after telephone conversations with
members of the Yinance Jommittee, borrowed 7000 for 3 months
at six per cent. He further stated thal funds soon to be re-
ceived would probably make it possible to pay off the loan
within a few days.

P - 12319 @ “VOIED: "hat the sction of the Assistant Treasurer
in DO”iOWLno sVOOO for three months to meet draft
for building mach1nerJ be approved."

P - 1320 "VOIED: That the Treasurer be directed as soon as
Funds in hand justify it, to pay off the note and
such other notes as may be outstending.”

Authorizations for Building

he Secreteory reported that he had written lr. John D
Rockefeller CHHVEJLHV the action of the ILrustees appreciating
his gift and asking his convenience as to payment, and that
he had had tne folloying letter:

’ :
"26 Lroadvay‘ fTew York, May ufd 1922
My desr Dr. Norgh: Mr. John D. ?oc cefeller, Junior, has
asked me to ecl noxledve the receipt of your 001rteov° letter
of april 281k, reg@rdlnv hig pledge to the Peking University,
and to say that he will be glad %o make >uyment thereof when

and as the Trustees desire. Very truly,

Mz. Lr a M. (siened) Robert Gumbel

rth,
De T ”e?l Uniyversit
igb ? V Ave., ue@ orhf s
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The Secretary further stated that he had requested
Mr. Rockefeller to make payment at an early date and that
in view of the correspondence and confercnce with others
of the staff and of action B - 1269, he had cabled the
field to begin building the Ninde Memorisl Building
(School of Theology Recitation Hall).

P - 1321 "VOTED: That the action of the Secretary in
cabling authorization to construct the Ninde
Memorial Building be approved."

Ihe Secretary reported that he had written Mr. Bdward
. Harkness, notifying him that the conditions of his gift

4

as been met.

- 1322 "VOTED: That on receipt of word from Mr. Harkness
of from the Iinley Estate indiceting that payment
on these gifts will be made to the extent of
$35,000 within six months, the Secretary be
anthorized to cable instructions to begin one
Dormitory Building."

"VOTED: That the Secretary be requested to present
detailed recommendations concerning the use of the
Rockefeller and Harkness gifts in accordance with
the terms of the gifts and the needs of the Uni-
versity."

Endowment Investments

The Assistant Treasurer reported Endowment Cash Unin-
vested to the extent of $3.2b.

F - 1324 "VOIED: That the Tressurer be authorized to take
from the Endowment income ean amount sufficient
to make with Endowment Cash Uninvested appro-
ximately $100 and therewith to purchase a bond
to be added to Endowment Investments."

W. R. Wheeler inguired as to the standing of French 7L
Bonds held by the University. It was informally agreed that
the Assistant Tressurer should inquire of Harris Forbes & Co.
and report.
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Approval of Budget

Phe Secretary reported the Field Budget sent on from
Peking stating further that of the budget total (L. Cy.*86,022)
L. Cy. $39,094 was anticipated local income, and L. Cy.{$46,928
would be required from the home base and that toward the lat-
ter amount the Trustees could expect income as follows:

Cash Apopropriations by Boards fied. 000,
Endowment Income G.$3704 ¢ 1.80 6,667,

China Medical Board Lppropriation
¢, $7,600 ¢ L.Cy. $1.80 12%,500.
Special Gift, T. C. Chao 3,000,
Special Gift, T. T. Lew 2,500,
48, 667.

Budget of the University, 1922-3

Local Currency Dollars July L, 18828 = June 30, 1lYed

Fstimated Number of lMen Students
Arts Department 130
Arts Preparatory 80
Animal Husbandry 16
Industrial Arts 25
Business Training 10
Theology 2b

TOTAL

INCOME

1921-22
Est. Item
$ 280 Athletics . . & 286
5600 Board « ¢ o s ' 11440
280 Incidentals . b'e
280 Hygiene « « « ; 286
1400 Room Rent « « « . g S 2860
28286 Tuition « ¢« « « & o 6150
9000 Rents =-- Income . . . . 15000
2600 Women's College + . PR T 25600
20000 Pour Missions . . . 5 20000
%000 Chinese Salary guar. from Amer

8400

L @&
Endowment,G.550,000 at 8 percent & 1.80 7200
C.M.B. Appropriation for half Science

Budzet . L1528
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1921-22
Tgt.

$ 600 Athletics .8 800
Board « . . . « 11440
Physics . 1000
Geology . Gl
Biology . . 2000
Chemistry . 4000
Psychology 2000
Teonomics 100
Furniture 700
Heat, $19 5834
Insurance . 360
Janitor's Supj 300
Lilbpary «» 2300
Light, $11 per Stude 3383
Hygiene « « o o 1100
Music o« ¢ o o « o . 100
Office Bguipment. ¢« o o « o 700
Postage and 3Statlionery . . 1600
President's Incidentals . . 1500
Peinting end Publicity o & o 2300
Repairs University Buildings. 1000
Repairs, Faculty fesidences . 1400
(Corbett, Vincent,Wilson) 600

1000
432
2000
Bl 6S

100
1700
4200

300

300
1300
1100

900

100

300

800
1500
2000
1000
1800

o
™

. o
® H e o o o o o o o o
e ® ® ¢ & © e o s
e ° o ® o e o o
e o ® o ® o ® o © s =

e o
s ®© ®© o o ® ®© ©® 8 ® o ® °* ° o e o o

500
4000
19864
800
1800
1350
1200
422
200
1980

Sundries and Supplies
Travel o ¢ @« s o o @
Chinese Salaries . .
Salary -- J. L. B¢
Salary -- H. H. .
Rent, J. L. S. and H.
Wages « o o o S
Water « o o« o

Student Y. M,

Alterations (

Commenc ement
Interest. « .

L] L] L] .
Bl s
By

Fxpenses

Department of

Alterations 7 Chien .
Desks, etce o o ¢ o o
Books, etc. G
Heat and Light .+ . &
Salary of one teacher

[_D‘T) T,:\,.L I‘L{_LDEH'! D I’.L]U ’.'-{ ‘}S . e e . . . .

1large din
!

L] L] .
. L]
. L]
& .
fees
H

iIle

. ° [ . . . ° L

Education

ngroom)

500
1500
30992
800
1800
1350
1286
bl e
200
1000
200
30

$85062
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President Stuart pointed out possible adjustments in the
Budget in view of alterations in board gquotas of Taculty.

F - 1326 "VOPED: That the #Field Budget of 1922-23 amounting
to L. Cy. $86,022 be approved, said budeget invo.ving
appropriation to the field by the Trustees of L. Cy.
$46,928., this sum covering all current income of the
field from the home base ( and including salary of
T. T, Lew not at present transmitted through the
Prustees), alterations, which may be necessary, to
be considered later."

Building Plans
The Secretary reported questions raised by Professor Gibb
concerning the approval of plans for buildings.

P - 1326 "VOTED: That in matters relating to general com-
position of buildings in relation to each other and
to the general layout, affecting size, shape, roof
slope, and other matters, all dravwings mede by the
Construction Bureaun should be submitted to the
Pinance and Property “Yommittee of the irustees for
action."

Campaien Procedure

After considerable duscussion of the status of the campaign,
it was

F - 1327 U"VOTED: “Yhat it is the judement of the Finance
Committee that, in view of the increasing general
knowledge of Peking University in America, of the
very great interest of “mericans at the present
time in China and in Peking, and of the urgency of
putting the University into operation on the new
site at the earliest possible moment, it is extremely
desirable that a shorter and more intensive campaign
be undertaken in the fall of this year, and

That,with this in view, the finance “ommittee
recommends to the Yrustees that a special sub-
committee of the Irustees, which shall consist of
three members of the Finance “Yommittee and three
members of the BExecutive “Yommittee with President
Stuart, Vice-fresident Luce, and Mr. Wheeler, shall
confer with Tamblyn and Brown or other promoting firm
and report to & joint session of the Fxecutive and
Pinance “Yommittees which shall have power to act."

- 1328 "VOTED: That it is the judgment of the Finance Com-
mittee that Wi.liam Hung can best serve the largest
needs of the University by remainineg in this country
and assisting in the campaign for one year, and that
we recommend to the Txecutive Committee that he be
requested to remain,"




ported the desirability of making an

The Secretary re
copal Board on the

ad justment with the Methodist Epils
gsalary of William Hung.

P - 1329 "VOTED: That the Treasurer be authorized %o
pay the Methodist Board of toreign Missions
for the work of William Hung in the campaign a
a sum not to exceed the salary paid by said
Board for such time as he has given to the
campaign for the University."

The Secretary presented correspondence referred %o
the Irustees by P. M. North consisting of letters from
T.. R. Robinson, Bureau of Foreign and Domestic Commerce,
April 20, 1922; Julean Arnold, U. S.Commercial Attache,
Mareh 1%, 1922, enclosing letter of B. A, 8ilagi, of
the American Traeding Company, %0 rofessor J. M. Gibb,
March 8, 1922.
drafted. It was agreed that this
be referred to the ‘trustees.

The Committee adjzgfffj_ig © 4D
forth

Tric Me 1,

P
he Secretary presented replies he had
6]

orrespondence should

Secretary.




MINUT®S OF THE EXECUTIVE

COMMITTRE® OF THE TRUSTEES OF PEKING UNIVERSTTY

[Ny}

150 PFifth Avenue, New York City. May 10,1922.

The members of the Txecutive Committee gstarred below
President J. Leighton Stuart, Vice-President H. W. Luce,

Tric M. North were present:

J. L, Barton Richard “oberts
w. P. Merrill *p, H, Warner

*P, M. North L. B. Wilson
te, e Sgott

The meeting wes opened by orayer by the “hairma,
F. H. Warner. Excuse was nresented for W P. Merrill.

- 1330 After amendment the Minutes of the Fxecutive Com-
mittee of April 20, 1922, were aporoved.

- 1731 VOTED: That Finance “Yomuittee action P - 1329

be referred to the Trustees for St o

The Committee ad journed at
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Trustee
5/_L\) /‘\

Resolved that the sum of Seven T! :*5H117 five hun-
dred dollars (j 7“0)) a year for tvwo years
ending June ZD 1924 ba, 8 -:, ]"ﬂ eby is-
appropriated L« the Peking ILCIJYl”)
University for MAINTENANCE oi its PRE
UEDICAL DEPARTMTNT, with the understanding
that no provision will be made to cover
possible loss by exchange, payments to be
made in accordance with the following
schedule:

1922 $7500
1923 7500
$15000

With respect to the amounts desired ”or the years sub-
seouent to 1923 and the )ropoued grant towards buildings
and equipment it seemed to the Board de%Lf bLe that there
be further investigation and negotiation befo a decision
should be reached. Accordingly Mr. Edwin R. Mﬂbree,
Secretary of the Yhina Medical Board, is to proceed to
China,arriving in Peking about June 1 to look into this
and other matters connected with the development of pre-
medical education in Lhina.

Yours truly,

Eric M. North,Secretary, (Signed) Roger 8. Greene
Peking University, Director.
1566 Fifth Avenue,
New York.,

T-133% VOIED: That the “ecretary be instructed to express ©O
the China Medical Board thelr hearty aporeciation
of the sction of the “hina Medical Board, April
13, 1922, aporopriating {7500 Gold a year be-
ginning July 1, 192%2.

\PPROVAL OF THOMAS C. BL;h ELL, JR.

The Secretary presented the papers of Thomas C. Blais-
dell, Jr., under appointment by Princeton-in-leking and re-
sorted the favorable action of the Landidate Committees

T-1334 VOTED: That the Prustees an-rove Thomas O, Blaisdell, Jr.,
under appointment by Princeton-in-Peking, as a
teacher in Peking University.

PROPOSED AMALGAMATION OF 2EKING UNIVERSITY AND SHANTUNG
CHREISTIAN UNIVERSITY

The recommendations of the Txecutive Committee (E-1317)
were presented. After considerable discussion, it was
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B

That the Trustees of lPeking University adopt
the Tollowing stetement concerning the propos-
ed amalgamation of Peking University and Shan-
tung Christian University:

1. The Trustees of Peking University have re-
ccived the report of the China Bducational Com-
mission and the Resolutions of the Board of
Menagcers of Peking University, passed on
February 18th and March 4th, 1922, and the
Proposals for the “malgsmation of Peking Uni-
versity and Shantung Christian University there-
to attached.

o, DPresident J. Leighton Stuart has stated fully
to the rustees the necotiations leading up to the
report of the Commission and the Proposals adopted
by the Board of lManagers, and has explained the in-
tent of these Proposals and their orobable effect.
The ‘rustees have also recelved and noted the reso-
Tutions of the North American Joint Board of Shan-
fung Christian University, passed on dpril 12,
1922, with reference to the proposed amalgamation.

3. The Trustees desire hereby to extend to the
Board of Managers their hearty gppreciation of the
care and attention which the Managers &nd others
reloted to Peking University have given to the re-
commendati n of the China Mducational Commission
and their high regard for the judegments which they
have expressed.

4. It is the judgment of the Trustees, before whom
the Proposuls, with President Stuart's comments,
nave been for less than five weeks, that so im=
portant a step as the emalgamation of two Uni-
versities, three hundred miles apart, operating
under different auspices and in diverse environ-
ments, each having its own constituency, its own
alumni body, its own history, 1ts own conceptions
of its functions and methods of work, should not
be undertaken without prolonged consideration of
the probable consequences, and the development of
a thoroughly harmonious ldeal and plan of opera-
tion.

5. Yhe Trusteecs, recocnizing the responsibility
which any missionary orgenization oOr institution
bears toward the success of the missionary enter-
prige as a whole, desire to record their hearty
acreement to the principle,expressed 0y the Educa-
tional Commission, of studying mission educstional
work in North China as a unit and of olanning such
measures a8 wili bring the lareest success to the
whole enterprise. In such study of the needs of
the field, the “rustees of Pekine University will
at all times be ready to Jjoin.
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@' The Trustees desire further to express their con-
vietion that financial !imitations should not be

made a eround for determ ning the broasd policies of
development,believing that ultimately, if not in-
stantly, essential factors in the missionary enter-
prise connot fail of adeounte gsupport. But they

agree that the immediate carrying forvard of such
yolicies should be gauced by financial resources
available and that every care should be taken to
avoid ineffective use of funds by the operation of
inefficient or duplicating units, and that limited
work should be done thoroughly well before exten-
sions are made. The securing of staffs with adequate
technical treining end with earnest missionary spirit,
and the comparatively small number of students yet
available are two additional problems which make

the cautions named still the more desirable.

7. While desiring such relationships of affilia=-
tion and conference with Shantung Christian Uni-
versity and with the secondary schools in North
China as will promote the effectiveness of educa-
tion under mission auspices in that area, it is the
judgment of the Trustees that the proposed organic
union of Peking University and Shantung Christian
University is inadvisable.

8. The erounds for this decicion lie in many fac-
tors. There is a genuine guestion whether a regional
university, under the conditions of distance and
environment obtaining in North China will be an edu-
cationally effective institution. Furthermore, the
establishment of organic union would involve exceed-
ingly intricate problems in the organization of the
governing board, the adjustment of incorporation,

the settlement of vroblems of financial trust, amd
other imocortent cuestions.

9o With reference to the types of work recommended

to be done at Tsinan and at Peking, there are even
more serious Aifficulties encountered. The Trustees
note, with much appreciation, the readiness of the

North American Joint Board of Shantung “hristien
University, in looking forward tc amslgamation to
strengthen their courses in Enelish and to approve

the Aevelopment at Peking rather than in Tsinan,

of the vocational Senior College Courses other them
education, theology and medicine, and heartily re-
cognize the importance of the maintenance of the

School of Medicine at full strength. The Trustees
further recognize that it is most vital that higher
education in North China do its entire duty in the
provision of trained teachers for primary and middle
gchools. Further study of the problem and such measures
of cooperation in meeting the needs for teacher-training
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as may seem practicable without organic union
may at a later time develop a satisfactory
policy. The development of theological edu-
cation of high standard at Peking, as gener-
ally endorsed, will be promoted by the
Prustees.

10. With a view to the further study of the
nigher educational needs of North Uhina and

of closer cooperation of thne Universities with
each other and with mission gsecondary schools
in North “hina, the Trustees of Peking Uni-
versity instruct their Executive Committee to
join with & similar comnittee of the Shan-
tung Joint Board in such study and in con-
sideration of such recommendations for co-
operation as may come from the field.

Arthur J. Brown and G. T. Scott asked to be excused
from voting on the preceding resolution.

P-1%%6 VOTED: That copies of the resolution be sent to the
Secretary of the North smerican Joint Board
and to the “hairman of the CUhina Tducational
Commission, and that the Secretary be instructed
to cable the essential items in the action to
the Board of lManagers.

CAMPAIGN PLANS

The recommendations of the Finance Committee (F-1228)

concerning a more intensive campalgn were presented.

m~1337 VOPED: That the action of the Finance Committee(F-1328)
be approved as follows:

F-1%28 VOTED: That it is the Jjudement of the ¥Finance
Commlittee that, in view of the increas-
ing general knowledge of Peking Uni-
versity in Americe, of the very great
interest of #mericans at the present
time in China and in Peking, and of
the urgency of oputting the University
into operation on the nev gsite at
the esrliest possible moment, 1t 18
extremely desirable that a shorter
and more intensive campaign be under-
taken in the Fall of the year, and

T inance

That with this in view, th
she drustees
&
=
“ W)

Committee recomuends to T
that special sub-comm tte
Prustees, which shull corn

4.

Of the
ist of three
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members of the Finance Committee and
three members of the Txecutive Com-
mittee with President Stuart, Vice-
President Imce and W. R. Wueeler,
shall confer with Tamblyn and Brown
v other promoting firm and report

to a joint SCS“fOH of the ®Bxecutive
d Pinance Committees which shall

(L

have power to th.

Hinance v Vommittee concern=-

lf“9)

The recommendation of the &
ing William Hung was presented (7

7-1338 VOTED: That the rcuommendrt:uu be referr
Executive and L inance Committ
gession with power.

Mhe x)cru?,thWf presented correspondence vl th
FPoreign and Domestic Commerce, with Mr. Julean Arnold,

)fOfC””Of J. M. Gibb, and the Pruseon Steel Comnany.

7=-1%39 VOTED: That the correspondence be referred %o the
Finance Committee with power.

24 journed at B:EEigzh,/sz
e e

T~ 1 0
e 1C Ll Nofr /M

Secretery.

the Bure:

/6
&k

DS




MINUTES
of the

FINANCE COMMITTEE OF THE TRUSTEES OF

Mey 12, 1982 156 Fifth Avenue,

e members of the committee starred were preser

B, M. McBriex He K, Caslkey
*B. M. North H. W. Luce
*w. Schell ‘W. R. Wheeler
R, A. Ward *F. H. VWarner

The Secretary reported that pledsges to the extent of
$20500 had been received for the Theological School and
that a letter from Mr. Bdward S. Harkness (Tﬁy 10, 1922)
indicated that the assignment of an undesignated gift to
meet the requirements of his pledge would be satisfactory

to him. It was

7=-1340 VOTTD: That the Finance Committee assign from
Anonymous gift No. 115 $29500 t0 the uses
of the Theological School, the same complet-
ing pledges of $50,000 and fulfilling the
conditions of the pledece of Edward S. Hark-
ness.

Allowance to H. W, Luce

Mr. F. H. Warner presented & report for W. R. Wheeler
and himself concerning allowance for H. W. Luce during his
stay in the United States. It was

F-1341 VOIED: That we recommend to the Txecutive Committee
that, during his stay in the United States,
the furlough salary allowance of the Presby-

terian Board of Foreign Missions to H. W.
Luce be supnlemented by a grant from the
Trustees to brine the total annual amount
from both sources to $56000, this action
to be retroactive to Januwary 1, 19Z1.

%7"\ ¢ @' % r ML(//
Eric M. North

Secretary.




MINUTES OF A JOINT MEETING OF THE EXECUTIVE

FINANCE COMMITTEES OF THE TRUSTEES OF PRKING UNIVERSITY

Pifth Avenue, New York. 2 p.m. May 18, 1922

Pregenti: trustees Officers and Others

F. M. North Te L, Stoart
B, T, Scott H. K. Caskey
Fric M. North B, W. Luce

W. Re. Wheeler

¢. T. Scott was elected Chalrmam pro teme.

Txcuses were reported.

1t was noted that a quorum was not nresent.

rfter discussion of the matter of more intensive campalgn,
it vas committed to the *inance Committee to examine further
and to report to a Joint Meeling to be nheld the first week
in June.

The Secretary was requested 10 bring to the next meeting

4.1

suggestions for additions to the Advisory Council of the
University with special reference to the Theological School.

Consideration was given to the allocation of the gifts
for the Theologicel School to specific enterprises.
The Committees adjourned. .

Bric

Secretary.




MINUTES of a meeting of the Building Committee of the Yenching
College Committee, he!d in Room 1924, 156 Fifth Ave.,
New York City, at 10:30 Saturday morning
June 3rd, 1922

Present: Bric M. North, D.D., Rev, William P. Schell,
J. Leighton Stuart, D.D., lrs. Chas. K. Roys.

Mrs. Roys was asked to act as temporary secretary.

After prayer by Mrs. Hoys, the malter of the academic
quadrangle was considered. The sugeestion from the Yenching
College faculty and those on the field favored a quadrangle
of 5 buildings; Mr. Murphy's sucgested plan called for 7.
Murphy, Magill and Hamlin have prepared two alternative plans
which were presented to the Committee. The “Yommittee was
unanimous in favor of Plan B, which also is the one recom-
mended by the architects. Mr. Murphy is now in China, and
it was the unanimous opinion of the comm’'ttee that he should
consult with the Yenching College faculty representatives on
the field and that their united judgment should be followed
in a decision. The following action was therefore passed:

That the Building Committee in general approves Plan B
for the academic quadrangle of Women's College Quad-
rangle, but it directs the Congtruction Bureau in fon-
ference with Yenching College fauculty representatives
to consult Mr. Murphy smmd to proceed in accordance with
such agreement s may be reached. That a cable be sent
to the field stating suegestions and authorizing pro-
cedure as indicated above.

Dr. North was asked to draw up and send the cable.

Suggested plans prepared by lr. Hill and Mr. Gibb for
the dormitories were presented to the committee. MMr. Murphy
has not seen these plans. BSince there are 1o funds at pre=-
sent in hand for the buiiding of dormitories, it was sug-
cested that Dr. Stuart take the dormitory plans of Mr. Hill
and Mr. Gibb back with him to China and discuss with IMr.
Murphy on the field the entire matter of dormitory
plans, sending back to the Yenching Committee a reccommen-
dation. There is no ursency in this matter so that a let-
ter with recommendations sent from China by Dr. Stuart
sfter his consultation with Mr. Murphy will adeouately meet
the situation. Yenching LVommittee can then reply by cable.

The following action was taken in regard to the author-
igzation of plans for the “dministration Buildings:
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Thet the Construet ion Bureau, in conference with the Yen-

ching College faculty representatives,be authorized to draw
plans for the interior of the Administration Building and to
submit them to the Building “Yommittee in New York for approval.

s adopted in regard to altera-

The following action wa
tions in the structural plans:

That the Building “Yommittee approves such alterations in
type of structural plans as th Finance and Property Com-
)

mittee of the University may spprove. bl AT
Awl 77

(Mrs. Charles K.) Mabel M.

Secretary pro Tem.




MINUTES
JOINT SESSION OF EXRCUTIVE AND FINANCE COMMITTEES

TRUSTEES OF PEKING UNIVTR3SITY

Dol June 7, 1922 160 Fifth Ave,,
New York,

Bxecutive Committee Pinance Yommittee

Jd. L. Barton B. M. McBrier
W, P. Merrill ) I, North
*P. M. North *mw, P, Schell
*aeorge T. Scott R. 4, Ward
Richard Robherts ‘ H. Warner
Pranklin H., Werner
AN RS mllSOﬁ

The members starred were present =nl J. L. Stuart,
Iuce, H. K. Caskey, William Hung, We Re. Wheeler,

In the absence of F. H. Warner, W. P. Schell took the
chair. Prayer was offered by H. K. ,aske"

The Minutes of the‘ﬁxecutive Committee for May 10
and 18, and of the Finance “Yommittee for May 8, 12 and 18 were
approved.

Intensive Campaign

Consideration wss eiven to the proposed financial cam-
paign. A statement of "Plan, Estimate of Expense, and contract
for ’e“1n~ University" nr(pufcd by Tanblyn and Brown, 17 Bast
42 1d Lxcaet New York, and a letter from Mr. Temblyn, June i
12 : ,eL1]411§' the statement, were read. After discussion, Mr.
Te wh Jn was invited into the committee and the discussion x as
carried further. Mr. Tamblyn withdrew. After further con-
gideration it was

- 1342 YVOTED: That we approve the emp]~W1mH

Browvn for & campaign for $1,000,000 for Peking

be raised between June 27, vai and December ul, 1Ja<,
authorize the signing of the following contract, subjec
spproval by counsel:

"Mhis Agreement, made this day of
between tn\ TRUSTEES i" PRKING UNIVERSITY, Peki
party of the first p and TAMBLYN ANT “““’”
Bast Forty-second Str New York, parties oi
part, WITNESSETH:




Yinance

"WHEREAS, the 1
agree to conduct for and 18t oo
firgt part, & cawm:i;‘ to rais i lllwu UQI
the party of tH“ 3 part; it being ua1£—nnool
One Missgion Dollars i raised before January

-

services of the o:r'd f the second p¢1L wil

until that date;

"AND WHEREAS, the said party of the first part has

and does agree to accept the services of said parties of
the second part in directing the said campeign;

"IP IS HEREBY AGREED, that the parties of the second
part, or their representztives, shall have entire charge,
subject at all times to the approval of the party of the
first part through its authorized represent:tives, in di-
recting the campaign, but that the party of the first part
hereto will not only give its hearty support of the organ-
ization itself, and will enlist the bu)pOft and co- OﬂCfuthH
of friends as far as the same can be done; and further,
said party of the first part agrees that it or they will
do everything reasonable to advance the interests of the

campaign.

"Tp IS PURTHFR AGREED that the said party of the
first part, will pay all necessary expenses for such cams
paign, such as printing, publicity, telephone and tele=s
grach biils, cost of luncheons for committees, traveling
and hotel expenoeo, and all other expenses Ltemlzed under
Seetion IT and authorized by the parties of the second
part to a total sum not to exceed Twenty-three Thousand
Dollars ($23,000)

"Ip IS FURTHER AGREED that the said oarties of the
second part, through tncw associates, will devote the
time necessary to the cumpaien and to the organization of
the campaign committees of volunteer campaign workers,and
that the general lines of publicity and organLautlon Jork
gspread out in the general plan of the parties of the second
part modified to meet the needs of the party of the first
part, will be followed, and such others as from time t0O
time the party ol the first part and the parties of the
second part shall agree will promote the best interests
of the campaign.

"IN CONSIDERATION of the work that is to be per-
formed by said parties of the second part, the said party
of the first Datt does hereby agree to pay to the parties
of tne second part the sum of Twenty-two Thousand Dollars
($22,000) of which Four Thousand Yoliars ($4,000) is for
the fee of the parties of the second part in planning,
directing and assuming the responsibility for the cumpaign,
Fighteen Thousand Yollars (§$18,000) is to cover the salaries
of all persons employed, incliuding publiclty and organiza-
tion, not to exceed, however, the sum of Bighteen Thousand
Dollur», (#16,000)., It is understood that the sum of
Twenty-two Thousand Yollars ($22,000) is to be paid as
follows:
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"Pive Thousand Dollars({5,000) uron the signing of this
contract: One Thousand Yollars (31,0 0) October 1, 1922; One
Thousand Pollars ($1,000) November 1, 1922; One Thousend Dollars
($1,000) December 1, 1922; One Phousand Yollars ({1,000) Jan=-
uery 1, 192%; One thousand Yol .ars ($1,000) Februery 1, 1923;
One Thousand Dolla (al 000) March 1, 1983; ’Le Thousand Dol-
lars ($1,000) April 1 19(5 One Thousand Jolle s ($1,000)

May 1, 19n@- one Thousand Dollars ($1,000) dJune 1, 1923; One
Thousand Vollars ($1,000) July 1, 1923; One ‘housand Dollars
($1,000) August 1, 1923; One Thousand Dollars (#1,000) Septemn-
ber 1, 1923; One Thousend Yollars ($1,000) October 1, 1923;

One Thousand Yollars ($1,000) November 1, 1923; One Thousand
Dollars ($1,000) December 1, 1923, and the balance of Two
Thousand Vollars ($2,000) on or before December 31, 1923,

nip TS ALSO UNDERSTOOD that the parties of the second
part will begin active preparation of the c¢ mvaign within one
week after the contraot ig siened and the initial payment of
Pive Thousand Yollars ($5,000) is received.

"IT IS ALSO UNI TRDD OD that the terms of this con-
tract with the time set, are open for acceptance by the party of
the first part up to and including June 80, 1982,

"IN WITNESS WHTREOF, the party of the first part
hereto has caused these presents to be executed in its corporate
name by its President and its corporate seal to be hereunto af-
fixed, and the parties of the second Daft have hereunto set their
hands end seals, all on the day and year first above written."

WITNESSES : TRUSTEES OF PEKING UNIVERSITY
Peking, ;,ina
by
TAMBLYN AND BROWN,
by
President

TP-1%43 VOTED: That W. P. Schell,R. A, Ward, F., H.Warner, W. R.

Wheeler and £. If. North be the Committee in charge of
the campaien in behalf of the Yrustees, and that they
are authorized to determine the specwfled objects to
be included in the campaign.

VOTED: That the campaien should be conducted with scrupulous
observance of the financial relations of “hurches am

individuals to denominational boards and that cuestions

of sdjustment of procedure which may arise should be
setﬂlcd to the satisfsction of the boards concerned.

VOIED: Thet the campaign should be conducted in a manner %o

i L 3 . . .

enhance rather than diminish public appreciation and
response to the higher educational needs of all China.
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FF-1346 VOLED: That it is our understanding that Mr. Caskey and
Dr. Tuce will devote their time to the campaign
in such ways as Tamblyn end Brown may designate.

VOPED: That Mr. William Hung be requested to remain for one
year for similar service, and that the Finance Com-
mittee be authorized to make such financial arrange-
ments for Mr. Hunge as may be advisable.

EF-1%48 VOIE That the Yinance Committee be authorized to use
undesignated funds now in hend for finencing the
campaign, with the understanding that these funds
shall be repald to the general treasury as soon a8
receipts from campaign shall meke it possible.

Additions to the Advisory Council

VOTED: That the addition of the following persons to the
Advisory Council of Peking University be aporoved:
Henry Sloane Coffin, Harry Emerson Fosdick, John
Kelman, 2aloh W. Sockmen, Francis J. McConnell,
Fdward 5. Ninde.

VOIED: LH‘t t%ﬁ matter of allowance for H. W. Luce and tle
expenses of J. L. Studrt's trip to the United States
be feferred to the sub-committee of the Finance Com-
mittee for renort.

Overdraft in Peking

The Secretary reported that 0. J.Krause, Treasurer of the
Board of Menagers, had requested authorization for carrying
ovefdrwft of *12000 local currency in the banks, said ammnt

eving been incurred in completing payments on the city site.

EF-1351 VOIED: That the Trustees authorize the Treasurer of the
Board of Managers to carry an overdraft of {12,000
locel currency to cover deficit on old site.

That the Finance vommittee be directed to take
messures for the elimination of the deficit on wthe
old site.

Name of School of Theology

VOTED: That the Secretary be directed to record "The 3School
of Theology of Peking University " as the official
name of the Theological School.
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Tand of the Agricultural Department

The Secretary reported that he had been advised by Professor
Gibb (Gibb, 4/3/22), that Mr. Chiu, who had been financing the
Agricultural program, had met with reverses im the unsettled
political conditions in North China, and being unable at the time
to continue further investment, had turned the property over to
the University, subject to an outstanding mortgase of G $6000 am
a proviso that the University should not sell the land.

TP-1%54 VOTED: That the Executive Committee takes note of the gift
by Mr. Chiu of 122 mow (200 acres) of land with
buildings, animals, crops, and machinery, and sub-
ject to mortgage of #6000 and requests the Board of
NManagers to present to the Trustees a plan for con-
serving the interests of the University in the pro-
ject.

Salaries of Mr. Chamberlain and Mr. Rubdy,

The Secretary reported that he had found that President
stuart hed been carrying personally the deficit in the sgricultural
and Business Schools in the effort to fulfill the agreement that
these should be financed on the field, the deficit being due to
the changed conditions in North China.

BR-1355 VOTED: That deficits incurred to June 30, 1922, on account
of the salary of Mr. Chamberlain and of the salary
of Mr. Ruby and the expenses of the Business School
be reported to the Trustees, and that these deficits
be carried sgainst the respective departments until
such time 'as the income of the Departments shall cover
all expenses,and these deficits or until the Prugtees
shall otherwise order, and that deficits on the sala-
ries of Mr. Ruby and Mr. Chemberlain for the year 1l9z2-

Ll e
~

2% be carried on income from vecancies in quotas or
within the present budeet of the University.

Appointments to Staff

VOTED: That, in view of the postponement of T. C.
appointment for one the specilal gift
the approval of the

r o ey Ty

for his salary, be, witl
cgsigned to personnel needs in the Chinese
the discretion of the President.

~
)
1

BF-1357 VOIED: That, on favorable action by the Candidate Coumittee,
~  the Executive VYommittee, in accordance with action
P-1%08, approve Donald Tewksbury as & member of the
faculty, under appointment by end within the quote
of the +merican Board.

VOTTD: Thet B. L. Terman, & missionary of the lethodist
Board of Foreien Missions, be approved as a member
of the faculty within the quote of the lMethodis
Board. j
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FF-1369 VOTED: That Miss TFmme L. Konentz, a member of the
faculty of Ohio Wesleyan University who has
served two years with Peking University, be
aporoved as a member of the faculty of Peking
University to £il: temporarily & vacancy
in the quota of the Methodist Board of Foreign
Missions, and to be carried on the University's
Budeet wren such vacancy sholl be filled, the
costs of her outgoing to be divided betreen
the Board and the University in proportion
to the time the vacancy remalns unfilled.

TP-1%60 VOTED: That subject to favorable action by the Can-
didate Committee and the “merican Board, the
sppointment of Charles T. Adams of Cambridge,
Mass., for one year be approved with the under-
standing that the University will not be re=-
sponsible for his travel to end from the field
and th t his salary be provided from vacancies
in Board quotas.

Form of Receipt in re Finley Fstate

The Secretary presented for approval a form of receipt
requested by the Trustees under the Will of J. B. Finley,
Deceased.

TF-1%61 VOPED: That the following form of receipt he apnroved:

Tg® TRUSTEES OF PEKING UNIVERSITY, & corporation ot
the State of New York, incorporated for the purpose of
establishing and maintaining in Peking, China, & Univer-
sity founded and conducted on strictly Christian and
evengelical, but not sectarian, principles, and to aid
the youth of the “hinese Republic, and of other countries,
in obtaining in such University a literary, scientific
or professinnal education and organized and operated
exclusively for such purposes, ACKINOWLEDGES TO HAVE &
RECRIVED from JOSEPH A. HUERRON, MONONGAHELA CITY TRUST
COMPANY and WILLIAM O. CANPBELL, PTRUSTEES under the Will
of J. B. FINLEY (late of Pittsburgh, County of Allegheny
and State of Pennsylvania), deceased, the sum of TWENTY-
FIVE THOUSAND ($25,000) DOLLARS; which sum the said
TRUSTERS OF JBKING UNIVERSITY, by their proper officers,,
seree to use exclusively for educational purposes, and
not for the profit of seid Peking University or of any
officer or stockholder thereof.

TRUSTEES OF PEKING UNIVERSITY
By

President

Treasurer
ATPEST
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TF-1%62 VOTED: That in accordance with Action T-1305 the
report on Method of Financing Foreign
Deachers attached to the Minutes of the

Annmal Meetine, April 11, 1922 be ap-~

proved.

It was noted that a gquorum had not been present and
that the actions of this meeting would require ratifica-
tion by & guorum.

The Committee ad jour

"

P

Secretary.




MINUTES OF THE EXECUTIVE COMMITTEE
OF THE
TRUSTEES OF PEKING UNIVFRSITY

150 Fifth Avenue, New York. 12:45 p.m. June 13, 1922
Present: F. M. North, G. T. Scott, F. H. Warner, E. M. North.

The Secretary presented the Minutes of the joint meeting
of the Executive and ¥inance Committees held on June 7, 1922,
at which a quorum was not present.

E - 1363 VOTED: That the Minutes of the Joint Meeting
of the Executive and Finance Committees
be approved and the actions taken con-
firmed, subject to confirmation by the
Finance Committee.

VOTED: That the Trustees of Peking University
through their Executive Committee ex-
press to the Trustees under the Will
of J. B. Finley, Deceased, their hearty
appreciation of the gift of $25,000 to
the building fund of Peking University
and record their understanding that,
with other gifts, it will be used for
the construction of a dormitory.

The Secretary stated that another $25,000 from the Finley
Bstate was en route to the Trustees of the University through
the Presbyterian Board of Foreign Missions.

E - 1365 VOTED: That the Secretary be authorized to cable
the field to proceed with the construc-
tion of a second dormitory.

The Committee adjourned. V//ééif:><; /22?
Eric M. No:

Secretary




MINUTES
of the
FINANCE COMMITTEE OF TRUSTEES OF
PEKING UNIVERSITY

June 16, 1922 12:45 p.m. Aldine Club, New York City
The members starred were present:

E. M. MeBrier “R. A. Ward
*B. M. North *p, H. Warner
*W. P. Schell

Yhe Minutes of the joint session of the Bxecutive and
Finance Committees of June 7 were presented.

F-1%66 VOTED: That the Minutes of the joint session of the
Executive and ¥inance Comnittees of June 7
be approved and the actions taken confirmed.

The matter of allowances to H. W. Luce and to William
Hung during their stay in the United States was consid-
ered, together with the recommendation of the subcommittee.

F-1%67 VOTED: That the Yinance “ommittee aporove the recom=-
mendation of the subcommittee and recommend
to t he Executive Committee that during the
gtay of H. W. Luce in the United States, the
furlough salary allowance of the Presbyterian
Board of Foreign Missions to him be supple-
mented by & grant from the Trustees to bring
the total annual smount from both sources to
$6000, the action to be retroactive to
February 1, 1920.

. That the Yinance Committee recommend to the
Executive Committee that during the stay of
William Hung for the purposes of the campaign
nis salary be fixed at $1500 a year and that
in addition an allowance of $175 per month
be made to meet increased living expenses.

FINANCING OF CAMPAIGN EXPENSES.

VOTED: That we recommend %0 the Fxecutive Committee
that the Treasurer be instructed to finance
the campaign by loans at the bank, increasing
the borrowing limit to $25,000, if necessary
and practicable, the interest on these loans
to be charged against campaign expenses, the
loans to be met by campaign receipts.
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F-1370 VOTED: That the Finley Estate gift be held in re-

. serve against campaign expenses, pending the
rece ipt of other gifts not specifically
designated or of payments on the sale of
the old site.

USE OF THE HARKNESS GIFT AND GIFT # 115.

VOTED: That the Harkness gift of $50,000 be used as
follows: :
(1) Twenty-four thousand dollars ($24,000) to
be permanently invested, the income to be used
for the work of the School of Theology, and
Twenty-six thousand dollars ($26,000) to be
used to finance the building of the Theological
School Building pending completion of payments
on the pledge for the same, and that as rapidly
as funds be released by payments on the pledge
they be permanently invested and added to the
Twenty-four thousand dollars ($24,000) named
above for permanent endowment for the School
of Ytheology.

: That Anonymous Gift # 115 be used for the con-

struction of a dormitory primarily for the
use of the students in the School of Theology.

PTEMPORARY INVESTMENT OF FUNDS.

VOTED: That the Treasurer be instructed to invest
in short term securities as much of funds
on hand as will leave $10,000 in the bank
to meet drafts from the field and to sell
the securities so as to maintain such a
balance; and

That the interest from these investments be
held for future action, it being understood
that interest on such investment of the
Harkness Gift and Gift # 1156 be held for the
uses of the Theological School.

F-1374 VOTED: That the Treasurer be requested to present %o
the Finance Committee specific recommendations
concerning investments proposed.

The Committee adjourned. ¥ Y
A~ oy o —— K
; 4%7,,/ APl T

Eric M. Norfth
d b

P

Secretary.




MINUTES
of +the
EXECUTIVE COMMITTEE OF THE TRUSTEES OF PEKING UNIVERSITY

June 22, 1922 2:30 pem. 150 Fifth Ave., N.Y.

L. Barton Richard Roberts
P. Merrill *P. H. Warner

M. North L. B. Wilson

T. Scott

The members starred and &, M. North were present.

Prayer was offered by J. L. Barton.

The Minutes of June 13 were read and approved.
Recommendations of the Finance Committee were presented.

B-1375 VOTED: That during the stay of H. W. Luce in the United
States, the furlough and other allowances of the
Presbyterian Board to him be supplemented by a
grant from the Trustees to bring the total annusl
amount from both sources to $5000, this action
to be retroactive to February 1, 1920.

: That during the stay of William Hung in the United
States for campaign purposes his salary be fixed
at $1500 a year, and that an allowance of $175 per
month in addition be made to meet increased
living expenses, to begin July 1, 1922.

: That the Treasurer be instructed to finance the
campaign by loans at the bank, increasing the bor-
rowing limit to $25,000, if necessary and practi-
cable, the interest on these loans to be charged
against campaign expenses, the loans to be met by
campaign receipts.

: That the appointment of Mr. L. M. Bocker, approved
missionary of the Presbyterian Board, to the staff
of the University for a term of three years be ap-
proved, his salary and outgoing to be covered by
income from vacancies in quotas and from other
sources, subject to the concurrence of the Presby-
terian Board and approval of the candidate papers
of his fiancée.

E=-1379 : That Mr. H. V. Harris, approved candidate of the
Methodist Board, be approved as a member of the facul-
ty of the University for three years, his outgoing and
support to be covered by funds raised by the students
of the University of Southern Cal ifornia to the
extent of $2000 a year, any balance necessary 1o
be found within the budcet of the University, pro-
vided that if he is taken on at the end of that time
by & mission board said board will be responsible
for his return expenses.

The Committee ad journed at 3%:30. Erie M. North, Secretary.
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